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ABBREVI ATANDDNSUNIOFS MEASURE

Term Definition

A degrees

AcC degrees Cel sius

Om mi cron

1D, 2D, 3Dondimensiondl mehwbonadi mémsieenal

AACE Ameri can Association of Cost Engineers
AAS atomic absorption spectrometry

Ac me Acme AnallLyatbioodalelst.d

Aclabs Activation Laboratories Ltd

ADT articulated dump truck

Ag Silver

ams| above mean sea | evel

Anaconda Anaconda @Gui amahMi.nes Ltd

ARD acid rock drainage

As Arsenic

Au Gol d

A X Di amond

BC British Col umbia

B WI Bond Work | ndex

Cambi or Cambior 1| nc.

(Cal QH] Hydrated Li me

CAPEX Capiexapendi tures

CDF Cumul ative Distribution Function

C(g) Graphite Carbon

C(t) Tot al Car bon

ClL Car b-oneach

Cl M Canadian Institute of Mining, Metalluragy
cm centi meters

CNWAD weak acid dissociable cyanide

COA certificate of analysis
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Term Definition
CoD chemi cal oxygen demand
Company, t Goldsource Mines | nc.
CRM certified reference materi al
CSA Gl obal CSA Gl obal Consultants Canada Limited
Cu Copper
CUsp» Copper sul phate
CV coefficient of variation
DC design criteria
DCF di scounted cash flow
EI AS Environment al |l mpact Assessment Study
EMGC Eagle Mountain Gold Corop.
EMGI Eagle Mountain Gold Inc.
EMP Environment al Management Pl an
EMPL Eagl e Mountain Prospecting License
EPA Environment al Protection Agency
eV el ectronvol ts
Fe I ron
ft feet (or foot)
g, g/ L, g/ grams, gramyg mermamsi per tonne
GGMC Guyana Geology and Mines Commi ssion
GPS gl obal positioning system
GSR Gol den Star Resources Ltd
h a hectares
HARD half absolute relative difference
HDPE high density polyethyl ene
Hg mercury
I AMGOLD | AMGOLD Corporation
| CP inductively coupled pl asma
I CRES i nductively coapbedcpkeamsmai on spectroscc
I P i nduced polarization
I RR internalretatenof

\\// ERM CLIENSal dsource Mines Inc

PROJECT ON@5407 DATEMarch 1, 2UERSI OB 1 Pagesx



Kilroy
km, %m
KNA
k oz
ktpa
ktpd
k Wh
Li DAR

LOM

M
Matri x
ML
MECP
Ml b
mm

Mn

Mo z
MR E

Mt Mt p a
NaCN
NI 431
NPV
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Definiti on
I nternati onal Union for the Conservatior

Thousand el ect reolnevcotlrtosn,v oklitlso

kil ogr ams
Kilroy Mining | nc.
kil ometres, square kil ometres

kriging neighborhood analysis
thousand ounces

Thousand topaalea p=erannum)
Thousammnes per day

Kil o

wat t hour

detection and ranging

Life of Mi ne

Liter
Lithium
pound(s)

metre(s)
million(s)
Matri x Geotechnologies | nc.

Mi nilnigcense

(Ontario) Ministry of the Environment, C
million(spound
Mi || iefsgtr
Manganese
million ounces
Mi ner al Resource Esti mate
mi |l I i on miolnlnie@en tonnes per year (a = ann
Sodium cyani de
Nati onal | nstlOdnbetnatn d4a3r ds f or Di scl osur e
net present value
net smelter return
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PRELIMI NARY ECONOMIC ASSESSMENT FOR THE ¢ ABBREVI ATI ONS AND UNI T
Term Definition

NTU nephelometric turbidity units
OGML Omai Gold Mines Ltd

OK ordinary kriging

OPEX Oper ateixrpgenses

Or bit Orbit Garant Drilling Inc.

0z ounce(s)

PEA Preliminary Economic Assessment
PFS Pr-eeasibility Study

PLs Prospedticrepse

ppm parts per million

Project, tEagle Mountain Gold Project
QAQC gual ity assurance and quality control
Q-Q guantguaentil e

QEMRMS QEMSCAN Rapid Mineral Scan

QP Qualified Person

ROM Run of Mine

SAG semaut ogenous grinding

SCC St andaCQodusnci | oaf Canad

SD standard deviation(s)

SGS SGSCanada | nc.

SMBS Sodium metabisul phite

S MU selective mining units

Sn Tin

State, theRepublic of Guyana

SUSEX Sustaining Capital Cost s
t tonne(s)

TDS Total dissolved solids
TPD tonnes per day

TSF Tailings Storage Facility
TSS total suspended solids
TSN TSX Venture Exchange
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ECONOMI C ASSESSMENT FOR THE E SUMMA

1. SUMMARY

1.1 I NTRODUCTI ON

Gol dsource Mines loc.tliédGoCdmpanyge@, or the fAlssuerado) i s
company engaged in exploration activities, with its head
Columbia (BC). The Companyds common shares are I|-W)sted on
under tmbeolsyWiGXS0 and on the OTCQX under thendymbol U8 GXSHF
a 100% interest in the Eagle Mountain Gold Project (the
20Kki |l omesawtstout hwest of Georgetown, the capital of Guyan

Theéroj ecst operated by StronglidiSdrGuygdamatbhoyndexd subsidiary

Gol dsource, based in Georgetown, Guyan&ZonGaldawnursc€anamrs
Ltd. (AtERMOOmpl ete a Preliminary(ifFEEdamdni gr Aparees sanmehdc hni ¢
Report on the Eagle Mountain Gold Project inl@klaoadrdance

Form-“B1F1

The Techni cal Report relies on project dat a, internal co
maps, published government reports, and public informatdi
the PEA is bapedddd Mheer al Reso(dMREB f st t maG&laMdpoluent ai n

Project, which usefif adattesaly DPetember 31, 2021, for dril

Al | monetary units in the Report are in United States do
Costs are baz@ealdwlnl ar s.

1.2 PROPERTY DESCRI PTI ON AND LOCATI ON

The Eagl e Mw»urdt Lirirosj elcotc at e-da einh raéstGuyana, apki dximoatrelsy
soutsltobut hwest of Georgetown, the capital of Guyana, bet we
581,500 N and |l ongitudes of 261,000 E and 271,800 E (UTWN

The Eagle Mount,ai B, Bhie@ptearrteyi aceéades Gol ds eauwnced sk algl0en
Mountain PraspedBSierR@(fBOMPOLt ot al i nghedc,t7a84des (with the excep
certainparhtiydl ands | egally held or occupied therein) and
Medi wsmal e Mi ni ngé P/leMPiQ@QO0X/ 2014 totaling 254 acres on whi
| oatger m | ease.

Within the EMPL iphharteg asroaltiehicridi tmiss 4 n &l) dlhaitmpredate th

Companyb6s Property. The Artisanal Claims |iaboased or rec
12hectares (305 acres). Additionally, one medium scale p
is in theasdrtrmalpart ofort hewdBEMMle, Eagl e Mountain resourc
under an option and purchase agreement by Goldsource in
the s-mable permits, KpulrrcohyasMidnibnyg I nc., are controll ed b
addi tion, Goldsource has an option and purchase agreemen
sma-skcal e permit, the Ann Mining Claim. None of the per mi
cont anyn aaf MithmeRasources as definedMRErdrhed Aptridy 2i0mRf2l uenc
proposed infrastructure. -Agxadry mimalnlg @rrmédi um required

.
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held by a Guyanese national, Stronghold entere

armds |l ength Guyanese company, pursuant to which Strongh
Kilroy permit area, grant ehda ipnorJtdilloym 2BMIPA .oKid rd54 has gr g
Stronghold the exclusive right to condusdalm npexrgmiotp earad a
any additional areas acquired by eKiplemay.anSiterecgh ovled 1Wi0 1%l
al | revenues, bubpbtte goveppment royalties aifiNSBr 2% net

royal ty
a | asgel

t
e

o Kilroy. The 2% NSR royalty to Kilroy would no
mining |icense.

Gol dsource hadsSHIOesd RQOD aand $100, 000 Guyanese doll ars (3
performance bond, hel d byandlien@Guy@omamiEGeMa gyr expl oratio

permits on the EGgllRerjoRIcTuma asinze of the EMPL is sufficien
conceptual mine plan as well as the proposed infrastruct
waste di sposal areas, and processing plant site.

1.3 ACCESSI BILITY, CLI MATE, LOCAL RESOURCES, I
PHYSI OGRAPHY

The Peots

| ocat ed appkiolxd mesttaoedtgh & f Mahdi a Township, Campb

the Mahdia commerci al airstrip. Mahdia has a popul ation
is the administratisse paapintialRegfi omot8ar d(Mahdi a can be acce

Ge
fr
Ma
Fr

o T O O

rgetown ismvfeinvdatudisst aamper oXi nRkat3eil lyomet rTdhe road i s pa
m Georgetown thkhiLomdends Wo@ee | aterite road extends be
ura Kilk@megtrddhis section is currentlytbeongrepgradefia
m ther-wweamhalrl unpaved road connects Mabu,yraac cteos sMachadni a .

be challenging duri n@ntdhhee rreaianrye soenalsyonl,i mi ted days in thi
is restricted. The Mahdia airstrip is hard surfaced and

passenge

There is
hotel s/ g
sol ar f a

@D

in Guyan
current |

The Comp
power to
mul tiple

The | oca
pit mini
operatio
i mited

Gol dsour
of fices

S EERM

N

el

r

u

< o

a

aircraft. Unpaved roads and tracks from Mahdi a

a |l ocal hospital, school, gas statioanpdamd seve
est houses. The area is powered by diesel gener
m. Mahdia and surrounds have cell phone coverag
The Amalia Fall skiaroemeweagpspr ohkwenat evbfy 6560e EMPL
bei ng asssceaslsee dl 6f50 rMW ahrygder oel ectri ¢c power gener

ny hakVAwand0®dne 120 kVA diesel generators on s
the inactive gravity pilot plant and the explor
small creeks which springnaoh Eadaglee sMowanhthainnt amred

economy is dacmilratmédi hyAsamablvide efsami |l iar with
g is available to draw upon for any future mini
s are currently active in Guyana and suitable s
eliance on expatriates.

ebs current field actmarn tdeaeppa airtey sanpmploart eetdi dry @
n the Property. Supplies are partly sourced fro

CLI ENGlal dsource Mines I nc
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Theamp has an established satellite internet |link. Cell
been constructed to facilitate exploration and related a

1.4 PROJECT HI STORY

The Eagl e MKolnt &iranjdecatdj acent Mahdi a Vall ey areas to the
by Gol den Star RES&BuBetewedn d1998 and 2002, GSR had an agr
Cambi or(AiCamhidotro expl ore the Eagle Mountain Property thro
Omai Gol d M{(f@eMd whdch operated the historkchbm®maesGol d |
nor eshsof t he EMPL. GSR sold its interest in OGML to Cambi
| AMGOLD Cor ffd rAatGO®mn 2006 wi th OGML bewmend ngulasi9di%ary of
| AMGOLD (the remaining 5% held by the Republic of Guyana)
(EMGY,whi ch was called Str.diiShKoll d sMedalestl n,ege)x extutteldatant i m
Option Agreement with OGML and | AMGOLD to earn into EMPL
exploration expenditure and stock i 88tanceMGtovesMeOL Bt I
the jPeawnd t he EMPL was transfEMGled from OGML to

The Option and Joint Venture Agreement was amended and r
Met als I nc. vested at 50% interest in EMGI and changed i
(EMG I n February 2013, EMGC exercised its option to acaqgl
EMGI and®rtohf&ecom OGML, giving EMGC 100% ownership of EMGI
Subsequently, 9@ 1Buguwstneywe arhrmereoslpiece@Blg20/ 2013) was i ss|
to EMGC6s 100% Guyanese subsidiarywhiSchowagdholnd Guiymanmaenhaea
October 18, 2019. In February 2014, an amal gaamm&MGE tr an
was concluded, resulting in a 100% interest of EMPL by G

Al l uvi al gol d has been exploited in the .Elaghednmibusnhafitns a

exploiterdodlkargol d in the time period encompassing the wo
carried oMahdnat ®edeMi nn€hadugp to 1948. Several phases of
were carried out in the Eagle Mountainthfaeetbudysriinmgclt iei

A Anaconda British G(Amaaodd & @817948) carried out geol ogi

di amond drilling, tunnej]l ling and shaft sinking
A Guyana Geologicalil®9®6mEy9eryda Q1P 64and 1980), who completed
geochemi cal sampling program, pgitting and diamond dril
A GSR (1-2887), who carri-edement admai hage sample geochemi
and auger sampling, surface geophysics, t;renching, and
A OGML/ Cambi 0¥2Q04%)9,8 who carried out diamond drilling, a

surveyiagd

A OMGL/ 1 AMGOLD 20D®06 who compiled a digital GIS database
historical dat a,-edemegitomdalai malgtei sampling program, aug
geol ogi cal ma pvg inrgg ,aifriboaeche radi ometric antdhmagnet omet €
di mensional ( 3PD) airndwuddPd)dbmand resistivity surveys, and

ERM CLI ENGal dsource Mines I nc
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MREwer e previously completed by | AMGOLD Technical Servic
(1'TS) in 2009 and audited by ACAMKCAweHowet ar @8t Donabk Wi hi
2012 -(empgorted in 2014) by ACA Howe on behalf of EMGC, an
by CSA Jlnoobwa IERM) behal f of t hes eMBRHBpeapnoyat 8Tihleed SEDAR+
(http://www. se)darpl us. ca

15 GEOLOGY AND MI NERALI ZATI ON

The Eagle Mountain Gold Project occurs in the northern p
Pal eoproterozoic greenstone betlrtosn dahnjdg naashseodci iGBrTi@ de t(onal it
intrusive belts, defAmrameodc iiam tOre glernaynswhi ch records the ¢
collision between the Archean nuclei of the Amazonian Cr
bet weenGa&2 . &2ndGa. PKronnenber et al ., 2016) .

The greeTdtGonerrain is intruded by Paleoproterozoic basi
Large I gneous Province whiAma zpms tacha tOe otgleenyTr &mse nort hern
shares close similarities with thehmoMWeswi dAélrycaxplSai ed d
numeroudMoxm2o0l d deposits are known (Voicu et al., 1999; B«
The Property is underlain by metavolcanic and met asedi me
granodiorite pluton that hosts the gold mineralization a
Sal bora deposit, mineralization i s wi tahinno rrieht eavsbil c@ani ¢ r

monzonite dyke.

A | arge di abasneortiao egashibdrloo whi ch i s payitntafudtelse thvwanaver
granodiorite pluton-sand meet avgyl ce&miuence and forms the ri
top of Eagle Mount &kiers. aA®s oaii aetnd c dd slt2i0nia taendd etas eli d a n
10met stehi ck.

The sequence has been def or me dAnmmred nfi alnd eOd oigre ntyh e nTdr an s
met amor phosed at greenschist-ahgteeswePpt nysttdmucsft Ifawl t s
Eagl e Mountain deposi tsawmtdh utpo ighay himewatdth trendndg fault
breccias at the Sal bora deposit are assnoicniertaeldi zwaittihont.hi s
Younger nort hwensotr tthowemssar ttr ending faults crosscut and off
structures at the Eagle Mountain deposit.

The shalilpppw ng faults in granodiorite at the Eagle Mount ¢

silicic altered zones to broader zones of pervasive defo
are silicified and chlorite alatnhar ead swictilataids gormidn anti evce r @y
Theteep breccia zones at the Salbora deposit are also af
di sseminated pyrite and associated gold mineralization.

At the Eagle Mountain depawsdadn e st hvea rnymeférroanh idrde ds ie n
thickness sepatrch0@metisef 10nmineralized granite. At the Sa
mineralization within steep breccia zones -corai 2eceal nzan
of mineralization. Gold mainly occurs as very fine disse
assocd awiet h pyrite.

1145,
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The Eagle Mountain deposit is modehdreidzamst al sted | £lsalolf owla
zones. The variable thicknezs ebneachppktatrbkbet mi berakisoci
def or maztoinmdénh astp liintt o several detibpmaal baltzhemresy broadening
zone of alteration and mineralization.

At Sal,bord mineralization occurs wietrhtiinm adgduneoldjtthcendi b o

breccia zones that acreentgiemmeactoearhsinfeets iemew hi ckness. Near t he
these breccia zones appear t-thocoalbasa¢ izmthesbodadhyescueh at
mineralization occumeti né@drecei ascemaseofdevel oped in a thole
and altered granitoid adj acenMi nteor aal imesantaisosndo t eat ed r wisi bn
silicificataloner athilemidnad pyrite.

The Eagle Mountain and Sal bora areas have been affected b

of 10 met &£&ol d mineralization at the Eagle Mountain depos
have been heavily weathered and occurs | argeldogstwd hin sap
def or matoineen mat eri al, cansihstmangrdfalclhaoysting very fine di:

1.6 EXPLORATI ON

Explor-atianed work carried outPraotojkétewdang | 20 Mouandai 2023
Gol dsource (including work conduct ed )bientcweuedne s2 0i 1nlf raansdt r2u0

i mprovements, environment al data collection, topographic
outcrop sampling, hand auger sampling, ground geophysica
geophysical dat a.

Trench and outcrop onidrhnel tseEmgEMPEigmpl es equ-svaledntore N
coll ectengdtaitentler vals or according to identified geol ogi c:
sampling programs were carrii@gdl@utaliomg2@uimetnres30 BT 25
50met rpg-enmar ked stations using a ADut cmét tsgapp |l lkeasnd od U et ew
compositing four samplesmcol deatmaxiememedeiet h of 6

Trenching of an auger anomaly in the Salborameamea resul t
gradi ngg/lg®ledhi ch was foll owed up with drilling two (2)
were the Salbora fAdiscovery hol esbo.

I n 2019 and 2020, a gr oufigdr agdeioepnty satdeiag v [saunrdviRgyr o u n d
magnedwas condiurctaend aapepar coxfi nfatketsyur r oundi n gF SlaHudpw da i | |

testing of I P/resistivity targets resulted in the discove
I n 2019, Gol dsource retained GeophysicspilOoeesswcanofr ©nt a
nt ergphiett ori cal airborne Terraquest (fixed wing) magnet

[
| AMGOLD in 2007. The survey covers the Weotermt licalpfseof t
(EMPL)ncl usive of the Salbora deqmedirltd) n e ndpTatcadssndg .l own at
[

nterpr eotfattdhatsapepobvi ded structural and | ithol agidc al i nfo
defi sesdetaltgets for gupuxedoffaltli ow work. The same year, G
Matri x GeotechniMadgiieds Omtcar i(o, Canada to complete groun
at tPhrej.dhte geophysical surveys covered a?ms uarrea nadfi nagp prhee:

1145,
MERM CLI ENGal dsource Mines | nc

Ili PROJECT ONM:5407 DATEMarch 1, 29ERSI| OBN.: 1 Pagkt

N

€l



ECONOMI C ASSESSMENT FOR THE E SUMMA

Sal bora deposit and consisted of amgta®Boené&da totral |1 €ngph
39.kbi l omeerght -dpioploedd e | P cross sections wiitlhome & md sal l eng
ground magnetics over tmed rsgaanei mgg.i dDwrti 2 Q1, 2020, Gol d
compl eted an addiktm mrfalgr@aileinne atkmay fl-P,¢ g2 ultiimen ground

magnetic survieiyikkenanwd -pope@l e | P over selected targets.
The ground g@gé¢éophdegkbygned at | easttebtvenmotd r ahegets based
signal of the Salbora deposit.

1.7 DRI LLI NG

I n 2076HQ/ NQ di amdémal es it ot &RI7Tmegygsw®&re focused on -omf i | a
drilling at the Eagle Mountain deposit to confirm previo
Resources toRé¢snducee®d2017 and 2018, drilling focused on
materi al using a GeoprobeE 540 direct piu29med mliedelr eri g. A
dri ldlueed ng thaBetpweewmwd2018 and 2021, 449 HQ/ NQ di amond dr
58, 58t swereompleted for infill and expansion of the Min:
Mountain deposit, as well as identification and delineat
aredhiisnf or mat iionnc lwaddedAp mi | MRER.2

Foll owi ngofhedatt for the(Bpcemb20223BMREM®LDPDL)Y o November 1
2023 tacot alO0Opb5mét sierl4Xdi amond werldersi | | ed on the Pagjij.ecMount
This drillingihaerpoirrabteldins st udy.

Core sampling procedures were i20aiBl dramond2dtill andg20 w8t
retrieved using conventional wireline techniques, placed
the core facility where it was cleanedndmaakptdedl bggadmi
i ntervakeaot i hh@athnadr a8 maxi mumewosd.Ssampl e detail s were recor de
book, one side placed in the sample bag and the second p
Saprolitic samples were split with a spatula and fresh <c
placed into sample bags with an assay tag and half retur
assurance/ gualMAPcamtpd ®l (ei t her a bl ank, a CcEeCRMf,i ed r €
or a duplicate) was inserted every 15 samples. Core | ogg
by or under the onsite supervision of a Goldsource geol o
For thei2DQBrogr aGresopr obe drill core sampling, sampl es we.
i nside plasWUpaeddaluibiergy t o t heéreadrn e gs wad, r e meotviebde ucsu tntge r
and the sample was split by wusing a knimet oen pethgy hkni f e
Foll owing analysi s, digital assay files provided by the
Aitod interval file created by Goldsource, with the sampl
met hodol ogy |l imits data entry erromas thesdmploendonambe it 0@
specifications.

Core recovery for diamond drilling and Geonirtohb ea nd raivielriangg
of 91.4% in saprolite andh®7Qual i inedrkPshsomciks confi den

\23\ !I//,,‘

€l

i

N
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sampling or recovery factoabftethet sawopll d nge patoicealuy es. Ov
sampling methods are to industry standards for mineraliz
Upon complde thilodeep! | ar coordinates and el evations were sur

Transverse Mercator (UTM) coordinates, Zone 21N (PSAD 56
compl eted downhole directi onalr idodlrevse yasp porno xail Amae deirl &m o5n0d
intervals using a single shot digital survey tool

1.8 DATA VERI FI CATI ON, SAMPLI NG PREPARATI ON, A
SECURI TY

Samples from the 2011 diamond drilling program were prep
(PAcm® Georgetown, Guyana and sample pulps were forwarded
gold assay and to Acme VancebementCamadgyg sfesr. mwlltdi anal ys
carried out using gold fire assay and AA finiesh. Sampl e
practices and the analytical met hods used are routine. U
Activation Lab@hkattloxbme sGedardget own.

Sampl es fromi2tOhle8 2®@elo/pr obe dr il 17i2M@ land atmbend2@X8 I | ing pr
were prepared, and gold fire assays with AA finish were
Sample pulps were forwarrAedasbet heCalrma-d mdbfdoent mahai yses u
instrument al neutron (AlcNMhaatdi o mdaicaliwsily ¢ C@@we d hpl as ma
atomic emission,swhereomeSempplae ypreparations foll owed in
practices and the analytical tdephoeés QADEd chre kr astsiays we
compl et ®M8 Anal yticalMS@AuUuiymn@edriget own using gold fire ass:

Bul k densi(tly Oeerset scarri ed out in 2011 on a vamieeyabf zed:e
and wpwinner ali zed rock-2t0y2ple,s .adldni t2i002n0al bl X6vdeernes ictayr rtieesdt s
out MSAi n Georgetvawn onumer ali zed and unmineralized core sa

di spl acement method was used-Zbrt eoottsh 2r0d 1p armnadu £ 0LEOmp |l e s
with waxXwurther 21 saprolite and 40 fresh rock density te
2022023 drill campaigns.

The Company is using the Apwoiflf 26422 MREDEeaesmmberc 3tl, 2021
As su@AQCG or t he220@2r2iplrloigmgams not included in this Technic

Th&®QAQC programdCRMcbathpl es, bl ank samples, core duplicat
samples, and pulp duplicate sampl es. During the 2011 pro
insertion frequency of 22®B24d @Druagdmagmd.,heCRMsL 7wer e used at
i nsertiwendy eqf 2. 6 %. Results for most CRMs show no sighn
at the CRM gradéeurewngl tdt2d@RD1gr ogrtaomsa,l,2sdd CRMsampl es

weriaesertae¢dan average insertion frequency of wWtWwWeé&. Bl ank
detectioort very | gwnedatatbng very |little contamination wi
outliers. A totatowmé B4l quaduplircates, and 478 pulp dupl
bet ween 2017 and 2021 at an average insertion frequency

repefatlai ty. An umpire | ab, MSA, compdree edlu @l it odtad arHal2pR«

1145,
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total of 481 repeat analysis of pulps at FRar atvleirag2e01l hse

2021 pe@AQ@ samples represented 9% of alll assays in the
Qualified Person, Pha€abi ddt éellpedFsuintgi,ons, reviewed dril|l
i nspected geol ogy, revi ewed core | ogging, sampling and p
related to drilling, sampling, and adhdpyi hgROBREalfii fci e&d
Persaeon McQGuwasrypull ed and inspected, photographed, and
explanations and descriptitonChi eenGhfgbiKdgseoenr eecket | ater
and reference. Analytical facilities at Actlabs and MSA
i ns peedc.t

No samples were collected for additi onmilnelraabiomrzastdowayl sver i
were inspected and compared with asnsianyervaadliuzeast ifoonr conf i r

The qualtihtays soafye suild sconsi deredadebhubtbbkeddataidmat Miome rod |
Resour.ceflshe data available are a reasonabl e and accurate 1
GolRIroject and are of sufficient quality to provide the b
recommendati ons r &@&acheidecpdir tRhi s

1.9 MI NERAL PROCESSI NG AND METALLURGI CAL TESTI

Met al |l urgi cal testwork dates back to 1989. A summary of

TABE-LSUMMARY OF HI STORI CAL METALLURGI CAL TESTWORK

Test wor Sampl e Tests Perfor med Laborato
Dat e Locatic
1989 Not spe(A Desliming and gravity gold re Not spec
1991 Not spe(A Gold gravity testwork Lakefie
2002010 KilroyA Chemical and bul k modal chare SGS
_ _ A Bond Work Index (BWI)
MillionA Concentration of (goGRIG)oy gr av
. Leaching performance assess me
Zion
2014 Toucan A Gravity Recovery Flowsheet Mc Cl el |
Zi on A Flotation on gravity tails Laborato
Kilroy MetSol ve
201-8017 KilroyA Operation of a gravity pilot Onsite p
pl ant
2018 Zi on Saprolite Sampl es: SGS
: A Chemical and mineral ogy char s
KilroyA Gold deportment
ori || A Bond Work Index (BWI)
r leA Concentration of gold by grav
Samp e/&Leaching performance assessme
14,
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Test wor Sampl e Tests Perfor med Laborato
Dat e Locatic
2022 Ounce FSaprolite and Fresh Rock Sampl SGS
_ A Chemical analysis
Zion A Bond abrasion test (ai)
B h A Bond Work Index
acchuU R sjze fraction test
K|IroyA Concentration of gold by grav
A Leaching performance assess me
Bucket !
Bottl e
Nol Hil
Scrubbe¢
Baboon
Sal bor
Toucan
Powi s
Note:
Location of samples from 2018 and 2022 are presented in Section 13 , Figure 13 -1, and Figure 13 -4.
In 1989, Metallurgical studies completed by GSR were | in
recovery testwork. The preliminary results indicated tha

be amenable to the gravity recoverywmethdadat Aedili momagl at
afeed volume reduction of up to 81% with a high gold rec
wagpredi thatt desliming could -benaenitmpoéroanstppe but gr a\
reached only 24%.

In 1991, GSR carried out additional gold gravity testwor
concentrator. Nine gravitwi ttreadasr avge eg clododd et weden y 3 3 %

and 42% of the total gold content.

In 2018, testwork was completed on 22 saprolite sampl es
Eagle Mountain with additional samples of gravity plant
Fi weaprolite composites were generated together with a cc¢
characterization (assaying, sizing, mi neral ogy, and gol d
foll owed by gravity separation and cyanidation testwor k.
foll owed by cyani datliiotne, ctohnep ofsiivtee ss apprrooduced el evated gol

from 94.8% to 97.7% with a relatively coarse grind size
mm stockpile and plant tailings materi al produced gol d r
respectivel y.

I'n April 2022, 26 samples (9 saproli tgaveard cb7 |lferce e 1f o ok
di amond dril |l core from the Eagle Mountain and Sal bora d
prospects. The samples were lnkipqedot coa &St Camaldamet al | u
testwork. AlIl saprolite and fresh rock samples were subnm

It
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Bond ball mill work index and abrasion index tests to be
selection and sizing). Four (4) saprolite and five (5) f
recovery and grind size optimizatei dmotttd et worl K. t®tsa rsd avred ¢
on gravity tailings for the saprolite and fresh rock com
were also completed on whole ore (no gravity concentrat:i
bottle rollaltlestap.r oFdn e composites, the testwork returne

with a coarse grind sizmi oforBBrie pasrsa kg d®bléd recoveries
averaging 92% for the main Eagle Mountain deposit at a p
similar grind size, the gold recoveries for the Salbora
Hi gher recoeegeasrweed with finer grinding.

1.0 MI NERAL RESOURCE ESTI MATES

Mi ner al Resources are reported in adhlelrle nStea ntdoa rNdast i oofn a |
Di sclosure for Mineral Projects (Canadian SeCamadiia&rs Adn
Institute of Mining, Met@l MDuerfgiyniatnidonPeSttraonldeaurnd s( on Mi ner :
and Reserves (CIM TbhbanbMR&s 2 lef)f.ecti ve dataendod April 7,
summar ibzypldne Raes ource categd+2y in Tabl e

The dril |l hole data used for the April 2022 MRE in this
provided by Gol dsour ce -ovfifa deantae |lofwih ehc eambceurt 31, 2021, f ol
core drilling (772 holes) and 533 mptréesl pflawgef dhisésl &

was carried out by oth200epmpéameé eMRE1O®dI udes the Eagl e
Sal bora deposits

Mi ner al Resources are constrained by a pit shell gener at
values estimated using the same price, met al recovery, a
reporti-oafjfrcaudesee Tlabdetes), and assuming a maximum pit s

TABLIEZ PROJECT MI NERAL RESOURCES BY WEATHERI NG TYPE

Classificat Mat eri al CuitOf f Tonnes Gol d Gol d
Gr ade ( Mt ) (gl t) (oz)
(g/t)

Eagle Mountain

I ndicated Sap and T 0.30 11.983 0.99 381
Fresh 0.50 17.15 1.24 682
Al | 29. 08 1.14 1,063

I nferred Sap and T 0.30 5.86 0.68 131
Fresh 0.50 11. 34 1.12 407
Al | 17.20 0.97 538
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ECONOMI C ASSESSMENT FOR THE E
Cu {Of f
Gr ade
(g/t)

Classificat Materi al

Sal bor a

Tonnes
( Mt)

2.05

0. 24

12. 48
18.66
31.13
6.10

12.30

I ndicated Sap and T 0.30
Fresh 0.50
Al l

I nferred Sap and T 0.30
Fresh 0.50
Al l

Eagle Mountain Project Tot al

I ndicated Sap and T 0.30
Fresh 0.50
Al l

I nferred Sap and T 0.30
Fresh 0.50
Al l

1. Numbers have been rounded to reflect the precision of

18. 40

2. Gold cut -off grade has been calculated based on a gold price of

US$ 1.5/t for saprolite and

US$12.0/t for fresh rock, and mine

95% are based on prior testwork .
3. Mineral Resources conform to NI 43

US$2.0/t for fresh rock, processing costs of
- site administration costs of

Gol d
(g/t)
2.09
1.74
1.83
0.87
1.15
1.13
1.04
1.28
1.18
0.71
1.12
0.98

SUMMA

Gol d
(o0z)

37
84

121

35

4 4

417
766
1,183
139
443

582

the MRE . Totals may vary due to rounding.
US$1,600/ oz, mining costs of

US$6.0/t for saprolite and

US$3.0/t. Metallurgical recoveries of

-101, and the 2019 CIM Estimation of Mineral Resources &

Mineral Reserves Best Practice Guidelines and 2014 CIM Definition Standards for Mineral Resources &

Mineral Reserves.

4. The Company is not aware of any environmental, permitting, legal, title, taxation, socio -economic,
marketing or political factors that might materially affect these Mineral Resource estimates.
5. Mineral Resources are not Mineral Reserves as they do not have demonstrated economic viability. An

Inferred Mineral Resource has a lower level of confidence than that applying to an Indicated Mineral

Resource and must not be converted to a Mineral Reserve.
Inferred Resources in this Mineral Resource estimate are uncertain in nature and there has been
insufficient exploration to define these Inferred Resources as

however, it is reasonably ex

to Indicated Mineral Resources with continued exploration.

1.11 MI NERAL RESERVE E

No Miner al Reserves have

gui del i nes.

1145,
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ECONOMI C ASSESSMENT FOR THE E SUMMA

Conceptual Life of Mine Pl an

The conceptual fALOMOe mlfarMifner (t he Eagl e Miloeupnotsaiitns apnrdo pSoaslebs

phased devel opment plan to establish gold production fro
at 4.5 years, considers initial gold production from sap
of the mining wohbtbeefgtireendi blasting. This is foll owed
production wil/l be derived from a blend of fresh rock, t

for an estimated 10.5 yemanse dfoflemnyeasnd. mat ed

Phase 2, which «c onRgsriaddeer ss uab sheitg hoefr t he AMr neREDRRr deesh r

wi || require drilling and blasting of the fresh rock and
handling and processing.

For both Phase 1 and Phase 2, mill feed rates are esti ma
Phase 2 designed to process up to 4,250 tpd of fresh and
made up with saprolite mill feed. Ted tcomnmeiprtuail n mhinlel pfl

through PhaseBhed tanndn s aooMtdh B EAMdee!| aanr e comparead0d2>d t he
MRE in Table 1

TABE1L-3S COMPARI SON OF APRI'L 2022 MRE TO 2024 PEA CONCEPTU

Classi fica Apri | 2022 MRE 2024 PEA Conceptcll Net
Conver si
Tonnes | rsi tQr ad Tonnes Mi IHle a d of Tonn e

(Mt) (g7} (Mt) Grad(g/ X (%)

I ndicated

Sap and Tr 12.5 1.04 11. 3 1.08 90
Fresh 18. 7 1.28 8.7 1.58 47
Al l I ndi ca 31.1 1.18 20. 0 1.30 6 4

I nferred

Sap and Tr 6.1 0.71 31 0.92 51
Fresh 12. 3 1.12 4.1 1.32 33
Alllnferred 18. 4 0.98 72 1.15 39

1. Numbers have been rounded to reflect the precision of the MRE . Totals may vary due to rounding.

2. Forthe 2024 PEA conceptual LOM plan, transition rock Indicated and Inferred resources were
grouped with fresh rock mineral resources and mined/processed in Phase 2. For the April 2022 MRE,
the transition rock mineral resources were grouped with saprolite mineral resources.

3. Referto the footnotes below Table 1 -2.

Overall conwWienesmReaio wsicet o mi I | feed f oornctelpalOR”@I2ainsP EA

55 %. From tMtef31nHicated ResMuofcel mfnalr r1é8d 4Re s our cht, a to
oflndi cagredhf er MendeRasoura@rees pr ocemisléld dans tLt@GMpl an wi t h an
average grade of 1.26 g/t of gol d.

1145,
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THE E SUMMA
PROJEGUYANA

The mine production schedule, strip ratio, and mill feed
Fi gulrleThe annual tonnes of mill feed by rock type and th
produced are preseq2ted in Figure 1

FI GURH LOM PRODUCTI ON SCHEDULE AND FEED GRADE

Tonnes Mines and Mill feed Grade

9 6.00
v 2 5.00 S
x =7 g
9 6 4.00 ©
3 s 5
g .00 2
= ol
)] 3 2.00 —~
= 2 ©
S 1.00 =
[ 1 I I B
0 0.00
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 o
. ja )
Project Year =
0

mmm Mill Feed Mined Waste e===Grade Processed ===Strip Ratio

F 1 GREL-2 LOM TONNES MI NED BY MATERI AL TYPE WI TH MILL FEE

Au Produced and Source of Mill Feed

2.0 120 __
w18 g
100
= 1.6 g
= 3
Z 1.4 80 T'—C‘E
§ 1.2 —
@ 1.0 60 9
S 0.8 E
o 40 O
0 0.6 &
0.4 n
5 0.2 vg
2o ERER 1 :
0.0 0o O
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 é
Project Year
mmm Total Saprolite processed Total Fresh/Trans processed =Al Recovered
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THE E SUMMA
PROJEGUYANA

The mining method wil!/ use traditional |l oad and haul me t
wheel |l oaders as appropriate to the terrain and dependin
available from the contracPktomener selected for the

The mined material wildl be hauled from the Rencbft Mi et h
(AROM0) st ockpil es, or the waste dump depending on the mat el
The haul trucks appropriate for the hilly safAD®l Thisc ter
type oftrhuauslbban used on site in the past (dulrhidnagult he pi |
truceknsvi siaome&at erpillar 740 (36 metric tonne) model or eq

manufacturers.

Ancill ary equi pment, such as bulldozers, motor graders,
to maintain haul roads, ramps, and waste dumps.

Ot her support vehicles wildl include maintenance, fuel, a
fleets.

Small er excavators and dozers wil!/ be used to maintain d
around haul roads as well as to manage surface water dra
including around stockpiles, waste dcumps and all tailing
I n Phase 2, dri || and bl ast operation for fresh rock wil
dri || rigs.

The mine plan assumes mining costs that are affsiogmeed wi th
benchmar ked mmidioees not pr eolnwed ad etohba! itcer nmdetilveds of
transporting mild@| feed andhwmsete éetohméeiubk ettilsa tu da rees
practical to i mplement.

ERM has made particular note of the fact that a pilot gr-r
for one yeaat iHla ®I0el 6Monudn ttehhapr ocessing operation was succ
a saprolite slurry (mill feed) comprised of 30% to 60% s
downhill from the scrubber using a pump and asThiested by
reported unit costnoPothBi PemtlBBRod G ndSE. 20 f sol i ds minec
as compaius® . 9oUsSdsE. 8 for conventional |l oad and haul (truc

over the same distances during that same period.

112 RECOVERY METHODS

Preliminary metallurgical analyses were completed in 198
| AMGOLDMore comprehensive analyses were conducted in 201
2018 and 2022 t essttvhcer W apricsvifdbbe t he PEA Design Criteria &
Overall, the metaldlhatgi wad ¢ &@rsit iBeudf Koiucti ent i n Mitsecaker ag
Resource areas and its scope of analysis to provide conf
val ues selected as des-legqurelcrsittuedryiia f or a PEA

1145,
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ECONOMI C ASSESSMENT FOR THE E SUMMA

A constant taméshaewadedvéoy the PEA producti omr edsidintcash f |
average r éogoledyitdowathin 1. 0% ofectovesgomdti on used for th
optimization and minmad yseledul i ng

1.12.1 PROCESS DESI GN CRI TERI A

The process plant is designédgbéadprogembsl b, D866dtpdhe ope
ti meline is set for 4.5 years for Pthatseelaildypenahi 68 . bi fear s

(not including opeodaagti oh pre

Phase 1 involves a |l ow capital-ieagxead@lidt upxlea rsta pfrecd tiurei ncaa r
|l each tanks, five CIL tanks, scrubber, bal l mi | |, cycl on
ot her components. During Phase 2, primarily fresh rock nm
key additional equi pment susdémiawt cag emra ursa r G AG@y duisthbe,r
thickener, and secondary cone crusher to accommodate the
materials mined in Phase 1 wil/ be stockpiled and proces

1.12.2 PROCESS DESCRI PTI ON

The Project phsasmensarciazsedbe!l | ows

1.12. 2PHASE 1 PROCESS FLOWSHEET

Fi gur3e plresents the simplified process flowsheet for Pha
saprolite materi al onl y. Some of the softer transition m
pl ant conf.iFgrurtatie omur pose of this study, al |l transition
rock in Phase 2.

Phase 1 mechanicahckgdepment

A Apron Feeder;

A Grizzly;

A Scrubber;

A DoubDeck, Gravity, Trash, Safety, Loaded Carbon and Ca
A Ball Mi || ;

A Cyclones;

A GraviCobwcentrator;

A Gravity Tabl e;

A Leach Tanks;

A ClL Tanks;

A Ilnterstage Screens;

A Acid wash Col umn;

A Carbon Stripping Col umn;
A Carbon Regeneration Kiln;
A Electrowinning Cell s;

ERM CLI ENGal dsource Mines I nc
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ECONOMI C ASSESSMENT FOR THE E SUMMA

A Gold Furnace;
A Reagent Systems:; and
A

All Associated Conveyors, Pumps, and Screens.

FI GURB 1PROCESS FLOWSHEET: PHASE 1

RGN ATER FOAD TGS PN

1.12. 2PRAASE 2 PROCESS FLOWSHEET
Fi gulrdepresents the simplified.fThiwsheatl|l tidesPmadeficati o

Phade fl owsheet, notably to the crushing and grinding cirt
harder fresh rock andi hradadition mateheéasofter saprolite
configuration 2 ff |[tohwes hPeheatsei s capabl e of nploadeésgi ngp 500a@0
tpd of fresh and/or transition rock with softer saprolit

1/,
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ECONOMI C ASSESSMENT FOR THE E SUMMA

FI GUR® 1PROCESS FLOWSHEET: PHASE 2

The Phase 2 flowsheet adds the following mechanical equi
fresh rock mill feed down to a size suitable for the CIL
A Hard Rock Gri;zzly Feeder

Primary Jaw Crusher

Stockpile Reclaim Apron Feeder

SAG Mi | |

Secondary Come Crusher

Additional ;Conveyors

Thickegnand

To o Bo Do o I» Do

Addi ti onal. Screens

1/,
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ECONOMI C ASSESSMENT FOR THE E SUMMA

113 PROJECT | NFRASTRUCTURE

The following infrastructure is pGooRinsjeactf or the Eagle N
A Processing Pl ant

A Laboratory [/ Testing Facility

A waste Dumps

A Tailings Storjage Facilities

A Haul Roads

A offi;ces

A warehojuse

A Maintenance Shop, Wash Bay, and Laydown Area

A Fuel Storage Facility

A Wwat ert or mamad Water Treat ment Facilities

A Surface Water Management System (ditches and culverts)
A SedimentationarmPdnds

A Accommodation Village (Camp)

Power Generation and Fuel Supply

The PEA assumes that power generation facilities will be

Producer onbw hpboomerr basi s for which the cosarefembbmhted
atuUs®. IkWh in addition to the costthé dgercfr@ateqaistroetdalt o po
esti matosdatofUSF/0k WhFuel supply for the generators and mob
to be negotiated with nlcdtwddi snguppdiemtsly supplying Mahdi a

Campbelltown with gasoline and diesel fuel
Mining Infrastructure
Mining specific infrastructure will consist of:

A Mine Haul, Roads

Waste Dumps

Stockpil,e Pads

Tailings Storé&d@dgaSFaso)lities
Equi pment Maintenance Shop
Wash Bay

Parts War;ehouse

Tire ChangearAd e a

To o Po Do o Io Do

Laydown. Pad

—
~
N
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ECONOMI C ASSESSMENT FOR THE E SUMMA

Communicati ons

Satellite internet and commerci al mobile phone services
Mount @GohRir oj ect. The system can be easily wupgraded with
mast by the |l ocal telecom company.

Roads

There i s acd®Pagwong etct et hbg road fromn Geloe geét plwemenesead, i &

adequatterdmsporting | arge equi pment and i mlcd nddneassormpweirent s
crossing of the Essequibo,Riaea a@adtmmamgioallafmei myg operat.i
by regular light vehicle can take between 6 and 9 hours

operations.

Roadast t he smiteeawigluli re upgrading, with gradingl iaghlt bri dge
vehicl enseaawvyd equi pmemda avdl | | be separate from the mine hai

Mi ne haul roads optsideads whEkEli be built as needed to pr
bet ween the mined pits and the storage dump/s as well as

Camp Accommodati ons

Camp requirements will Dbe made available to accommodat e
not come from or live in Mah8kagal amdttm etshCea nigoeetldatmpwnvi | |

provide accommodations for over 250 persons, and all nec
dining hall, fitness/recreation amenities, showers/toile

Theér oj evg tl | favor patronizing | ocal business and accommod
community desires and permits.

Airstrip

There is a commer KkiidlomettostshepndrBhlhjefctt hem Mahdi a. This
provides adomsestforflights from Ogl e Ainragdretr irre géeomrad e tad
in the interior.

1.14 MARKET STUDI ES AND CONTRACTS

The primary economic producGoloRiir otjhedc ItE a ¢golbea dbdauRa t eotf h n g
gol d caerdtiammur i Thesmar ket f or wgédledv edoorp@ ties PEA assumes ma
rates foef@golilheg.entrance of new producers to the global ¢
mat er iadlfleywte price of gol d.

The current cofteaems Wolldormugekids Fountthe dGBH mbdew (n this F
studwsSE85Mmz(refer&neegy, Metals, and Agriculture Consens
Novemb20r2 3) .

At this time, Goldsource has not entered into any contra
are material to the Company, including but not | imited t
transportation, handling, sales andchesdging, and forward

1145,
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ECONOMI C ASSESSMENT FOR THE E SUMMA

115 ENVI RONMENTAL STUDI ES, PERMI TTI NG, AND SOC
| MPACT

A number of biodiversity baseline assessments were condu
the rel evanhalwfsheEfevrPrt ov ertheMREar eaand he proposed area for n
devel opmémetost r esdemitpsarried outNoi rend®2nli.c, rare, or thr

plants, birds, or habitats were found in the Project are
amphibian and bird species were identified as fiVvulnerabl
species were cathergeoartiezneedd ba s NoT firareo species were identi
information wil/| be used for risk mitigation studies as
(AEMPO) Endi oonment al |l mpact Assessment Studies (AEI ASo0)
Water quality sampling studies were conducted in 2013, ¢
both studies, wet and dry (seSescotnisonwe2rOe jadntaddyerteddielr s qual it
the project area is generally representative of similar
showing variable sediment | oads due to seasonal rain eve
mining. However, most sttreerainsst iecxshiobfi tt hceh anraatcur al envi ronr
Additional studies will AFéher agsiersesdnefnar otfhe mpacts will t
consideration applicable mitiwgmtpromg rmems.ur@csl adandu rf od | voiwl

fornmaudblciomsul samihdnscoping meetings.

Gol dsource will need to compl yniwiet id etvled orpempuwitr, e md mtes ofpcerr
mine site closure and rehabilitation, esdtnalGluiysasmead by t he
Th&®QualifiedQBéessamaiiware of any environmental, permitti ng
soc-eoonomic, marketing, and political or other relevant

affect the PEA and threojEeagtl e Mount ain

116 CAPI TAL COSTS

Phase 1 and Ppbredult poe capex estimates for the processi
guotes from manufacturers for | arge mechanical equi pment
and umRcdeerstruction projects for other Nwlhamt /amci ¢t mery eq
devel opment capex are derived from both benchmarking ana
cal cul-dheriioned esti mates for certain earthmoving activiti
contingency of 15 %.

Over thecatnbne ,tbfal capital Prcoogjseicstici apli-plyge ducdad wint al
expendi thoARBXf(or Phase 1 aaddPsaseainiarge CtAiPrEaXt ed a't
US@96ni | | (Tahd-4).

Ther-epr oducdadmint al costlt, DborPt Bpast i s edSHmattedilatt i on.
i ncl udnedsi rect costs, ownerds costs, and working capital

Ther-epr oducdamwint al cos?2,foo Blkeasecurred in Years 4 and 5,
USd6. mi Il Il i on and includes indirect costs, ownero6s cost s,

117,
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ECONOMI C ASSESSMENT FOR THE E SUMMA

The tot al sustaining capital cloMi s ecsthbhemdBepdadechi bVeont
The tot al capital cost of rUsSRIOameatliilamni s estimated at

TABE1L-4 CAPI TAL COST SUMMARY

CAPEX Description Year Co s tU S(M)
Pr-eroducRhao:meDirect Costs 0 65.0
Pr-eroducRhhasnel bdirects and Own 0 30.5
PhaseD2rect Costs 4 & 5 32.3
Phasel2dadirects and Owners Cost 4 & 5 14.3
Sustaini ngOMJost s ( 2-15 133. 4
Recl amati on 15+ 20. 0
Tot al CAPEX 295. 6

117 OPERATI NG COSTS

Operating costs have been determined based on benchmarKki
saprolite and fresh rock operations with adjustments for
determinations, the average blend (patitbeolLOMr wabh veeld t
estimate power draw and reagent consumptions.

Tot al-sonhe operating lOOMatre ewdr nthB#86 ami bf i 08$28. 88/t
processed -5Jabl e 1

TABEL-5 UNI' T OPERATI NG COST SUMMARY

Description Tot al Cc Unit Co Uni t
(Us M) (US Y
Mi ning 202 2.40 USP/ t mi ne¢
7.40 USS/t proce:

Processing 4438 16. 47 USS/t proce:
Rehandl e 4 0.13 USS/t proce:
G&A 123 4.50 USS/t proce:
Ot her 8 0.28 USS/t proce:
Rent 1 0.03 USS/t proce:
Contr aMdhirl i zat 2 0.07 USS/t proce:
Tot al 786 28.88 USS/t proces

1. The unit mining and processing costs for saprolite are estimated at US$2.10/t mined and  US$11.10/t

processed, respectively.
2. The unit mining and processing costs for fresh and transition rock are  US$2.75/t mined and

US$21.00/t processed, respectively.

—
N
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THE E SUMMA
PROJEGUYANA

1.8 ECONOMI C ANALYSI S

The economic analysis ofGotHreojEagtl ei Moluandead non t he produc
model s devieolPhhasaed 1 and PhGvsceon2starnudcti on, operating, and

pl ans. The models include tehaecphajseli ncdémpomgntopeamf pits, C
processing plant, and all supporting infrastructure, suc
tailings storage facilities.

The economic analysis uses a DCF mod-elrodhicthoapplhipées adl I
the enYleathf and all revenues, operating costs and sustain
in which they occur.

The annual estimates for metal sales (revenue),-taasts (o

free cash flow are il ustrated in Figure 1

FI GUREBE 1ANNUAL ESTI MATES FOR REVENUETAXKOBREBEE BASBHPREOW
( GOL®RI @& US$1,850/ 02)

Revenue (Net of 8% Royalty) , Costs, and Pre-Tax Cashflow

$200

$150

$100
c
2 $50
E
2 S0
o]

— || |

‘$50 l . [ - [ ] [ . || _— — — .

-$100

-$150

0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Project Year
Revenue (Net 8% Royalty) Operating Costs ~ mmCapital Costs  —Pre-Tax Free Cash flow

Not ®evenue is reported net of 8% federal royalty.
The DCFés incremental and cumul ati vet dx e@r « apsrhe § d rotwe d eif ro
Fi g ulrée
Af t-eax free casdhefil mevde vaesnaues net of operating cost s, roy
expenditures andfc¢ceak farescdNeh PrewentNPWYl addt@r nal
Rate of ReR®excl(uide t ax ilnosGu yfpraodaladCiBn7gni | ldasonsfept ember
30, 202@&hich ccarnr ibeed forward to offset taxable income in
This PEA is preliminary in nature, it includes inferred
specul ative geologically to have the economic considerat
them to be categorized as mineraltaieasgrvédat ame tphedé mio
economic assessment wil/l be realized.

145,
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THE E SUMMA
PROJEGUYANA

FI GURB 11 NCREMENTAL AND CUMULATI VE FREEN D ASHTER OW
(GOL®RI CF US$1, 850/ 0Z)

Incremental and Cumulative Free Cash Flow Pre-Tax and After-Tax

$150 $700
$S600
o $100 $500 .,
R <
E S400 =
$50 £
fa)
300 2
3 H0 g
£ $200 2
g % 5
$100 2
[<}]
= 850 %0
-$100
-$100 - -$200
Project Year
Pre-Tax Free Cash flow WBAfter-Tax Cash Flow Cumulative Cash Flow =—Cumulative After-Tax Cash Flow

The assumed gold pr-Cagsefecoammi WahlsSs$,85 0 z

The cumul ative undiscountedrdjrest eashmds@@samrl| t hen and
US843 mill i ethaxnafpdteax bases, respectively.

Ther etax aafdt-axNet Pr esenfiNPWaflaure t(he DCF at 5%, 8%, and 10

rates are prTeadantt ed i n

TABEL-6 PREHAX ANBTERAX NPV FOR 5 %, 8 %, AND RIAOT% SDI SCOUNT
( GOLP®PRI CFUS$,850/ 02)

Parameter Uni t Base Cas Val ue Val ue
Val ue

Di scount Rate % 5% 8 % 10%

Pr-dgax NPV Uus 406 326 284

Af t-Bax NPV Us 292 232 200

Théroject hasakat erReatle Ref urfihR® of 75 % aafet sk RR 57 %a s
presented i-h Table 1

TABLE7 RREHAX AND ATFATERR GOLD PRI CE OF US$1,850/ 02)

Par amet er Uni t Val ue
Pr-gax | RR % 75 %
Af t-Ba x I RR % 57 %

145,
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ECONOMI C ASSESSMENT FOR THE E SUMMA

1.18.1 PAYBACK PERI OD

The estimated payback pdempiped dufcCAREXSP hla.s®e years based on
forecast axftcash fl ows at the Base Cad¥d&3i@olodz price assump

1.18.2 PHASE 2

Af t-eax cash flows in Years 1.5 to 4.0, after the Phase 1
exceed t-phepopgueti omocsapmi tfaolr Phase 2.

1.18.3 SENSI TI VITY

The sensitiaftwafNPRVadatitedt K RR utnoiotper at i n§ omiorsitasmd
procesf€ARPEX agadl pr i ce ar e prlkiug rkt7each diiogr &-8.

FIl GREL-7 AFTEMRX NP¥SENSI TIVITY TO CHANGE I N PARAMETERS

Sensitivity: After-Tax NPV
800
700
600
500
&
& 400
o | D tesanee
300 m ‘ma_;w -
.t-u----.-..nn---....
200
100
0
-30 -15 0 15 30
% Change
Process Opex  ==@=Mining Opex «+#@++ CAPEX Gold Price
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F 1 GREL-8 AFTERX | RR SENSITIVITY TO CHANGE I N PARAMETERS

Sensitivity: After-Tax IRR
100%
90%
80%
70%
60% F Ty _

o R s iieeem
o 50%
40%
30%
20%
10%
0%

-30 -15 0 15 30

% Change
Process Opex  =—@=—Mining Opex +-#@-+- CAPEX Gold Price

1.19 CONCLUSI ONS

The positive results of the PEA for the Eagl e aMdurRR,ai n G
justify its further evaluateasi bbiyl adyastcudcdy. tDha @EPE not
interpretations and conclusions in their respective area
data available for this Project.

1.19.1 DATA VERI FI CATI ON AND MI NERAL RESOURCES

There is a good understanding of the gold minePrraoljiezcatt i on
Additional exploration is warranted to potentially incre
The sample collection, preparation, analytical, and secu
program as designed and i mplemented by Goldsource are ad
the database are suitable for use in Mineral Resource es

The QAQC program indicates good precision, negligible sa
bias for gold at the assay | aboratory.

1.19.2 METALLURGY AND RECOVERY METHODS

The metall urgical results obtained at the PEA | evel i ndi
from the Eagle Mountain Project should result in elevate
process and with relatively Irolwy ofpcerr atth e gs aprsdlsi,t @ amati eru
design criteria, it is recommended to pursue additional
feasibility study.
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ECONOMI C ASSESSMENT FOR THE E SUMMA

Based on the testwork and proposed fl owsheet, the overal
estimated at 90. 7% with an average of 95.1% in Phase 1 a
pl ant design and equi pment selectionreamenttsaidforRhadgerl tah

Phase 2. The plant is initially configured for saprolite
requirements-tahnaédnvleowgre capital and operating costs as ha
grinding equipment can be defeperatitmg Phastes 2ar € hmaret i2c u
to power costs. Further investigation of alternative pow

1.19.3 MI NI NG METHODS

Reasonabl e mine plans, production schedules and capital
devel oped for this Project. Operations will start with o
trucks and 2 |l oaders at maximum capacidty.i T hex fagtl @d Moa n
produce 27.2 Mt of mineralized materi al over a mine 1|ife
2.1. The initial mining rate is 11 ktpd and will reach a
the end of the LOM. The averagédemiL©OMngvitdt be 15 ktpd. Mi
activities at the mine will be done by a contractor.

1.19.4 I NFRASTRUCTURE

The mine infrastructure wil!/ include a process plant, h a
mai n TSF, a mine camp, mine offices, water treatment fac
sedi mentation pond, maintenance shop, | aydown area, and
The maxi mum combined storage capacity of the TSF wildl be

l eaching nor acid rock drainage studies have been perfor
from future operations.

1.19.5 MARKET STUDIES AND CONTRACTS

Gol d markets are extremely mature gl obal mar kets with tr
worl dh@urs a day. Gol d production from the Eagle Mount ai

the spot market. The terms and consdiatnidoanrsd winldlu shter yc opnrsaicst
Dor® bars will be shipped from site to Georgetown by air
As of November 13, 2023 ,-tehm fcomeseeastusf i @amgei ght recogni
institutions was US$1,957.27. The gold price used in the
optimized pit shell upon which the PEA mheegelanpiiscéase
in the cash fl ow model built from the PEA mine plan was

1.19.6 ENVI RONMENTAL STUDI ES, PERMI TTI NG, AND SOCI A

I MPACT

Environmental and related studies to support the Project
activities with the stakeholders have been conducted by
report, there are no environmenkatltjopermbttoegpnbmgal , ma
ot her relevant iissues that could potenti al GglRrfofjeecctt t he
14,
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ECONOMI C ASSESSMENT FOR THE E SUMMA

1.19.7 CAPI TAL AND OPE®RJATS NG

The total capi-pabduouosten(and sustaining) for the Project

million.-pFlhoedupgrtea on capit al costs for Phase 1 are esti mat
US$12.5 million conipirmgaircdy .o nTéceasppftearl Pchoase 2 (to be inc
4 and 5) are estimated at US$46.6 million, including a U
capital costs are estimated at US$133.4 million and cl os
capital costszadei suTdlalre 21

The tot al operating costs are estimated at US$786 millio
The total operating costs a+le/ .summarized in Table 21

1.19.8 ECONOMI C ANALYSI S

The PEA indicates that the potenti al economic returns fr
evaluation by adv-ApaeabBnbitotg ptady.

At a base case gold price of US$1,850ta@ax, NPWeoProject ge
Uss$29d I i on at a 5% di scount r atteaxanNdPVanofl RUIRS $04f0 65 7n¥% | (I pirce
of 75%) -t AX tppayback on t hper oRdhuacstel oln pcragpex i s esti mated at
(16&ont hs-t@mmxg .

The Project generates cumulative undiscounted f-tag cash
basis, and aver age xanmmueal cafstherf |l ow at US®&AT mi Inlei o n fever

Defining additional future resources has the potential t

1.19.9 PROJECT RI SKS AND OPPORTUNI TI ES

The Project is subject to risks that are typical to all

Project. These risks are described below and shall be ad

pr-éeasibility and feasibility study | evels.

Geol ogy and Miner al Resour ces:

A The geol ogical model s have achieved a foundati onal Il ev
with additional drilling. Future infill drilling is 1in

I ndi cated classification.

A The QA/ QC program supporting the sample database as ex

however, i mprovements are warranted for the QAQC proto
A Mineral Resources that are not Mineral Reserves do not
viability. The increase in confirmatory drilling and d
of I nferred Resources to I ndicated dcaneenmgoroff, MimdertaHhe e

Reserves.
Mi ning and Infrastructure:

A Ilnformation on rock mechanics, geotechnical properties
the time of this PEA,; and

A Detailed engineering of required site infrastructure i

ERM CLI ENGal dsource Mines I nc
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Mi ner al Processing:

A Prospects al omsg utthhe Seelobidhrsa t rend, such as Sal bora and
|l ower gold recoveries via cyanidation. Additional wvari
evaluate opportunities for higher recoveries via finer

A Mill operating costs, particularly for fresh rock, are
opportunity to the potential for cheaper power sources
unit cost s.

nfrastructur e:

A Detailed engineering of plant infrastructure is not co
A Site power availability and study are to be confirmed
A Tailings and water management require additional studi
A water balance and | oad balance have not been developed
A Ilnsufficient geochemistry data to identify sources ter
A Tailings facility location used in PEA has not been op
A Groundwater and seepage flow from the tailings facilit
Regul atory
A The Projectods realization and/or schedule is dependent
approval s; and
A The submittal and approval of the closure plan by the
the release of the mining |l ease and the beginning of m
Capital and Operation Costs:
Detail ed engineering and construction sequencing for t
A Price escalation is not included;
Rehabilitation and Closure:
The Project waste rock i s assmenmead tloe abceh i MPRgA G aanndd nnoo ne n ¢
cover is included in the closure cost estimat e; and
A Detailed closure plans and costs are to be developed d

120 RECOMMENDATI ONS

1.20.1 GEOLOGY AND MI NERAL RESOURCES

This Technical Report was prepared and compiled by ERM (

plant) at the request of Goldsource, with the support of
consultants and Gol dsource managementritnega me thsoidmd oagd ceesp te
standards. It provides a summary of the results and find
investigation, including:

A Exploration;

14,
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A Geological modelling;

A Mineral Resource,;

A Mine design;

A Metallurgy;

A Process design;

A Infrastructure;

A Environment al studies, permitting and soci al or commun
A Tailings and water management ;

A Capital and operating costs; and

A Economic analysis.

The | evel of investigation for each of these areas is co
expected in a PEA. The mutual conclusion of the QPs is t
and information to support the pons.i tTihvee reecsounlotnsi co fo utthci osme
indicate that the Project is technically feasible and ha

assumptions considered.

I n summary, the QPs recommend that t-hea®frbjkctypsbudegedst
al so recommended that the environmental and permitting p
the Projectds devel opment plans and schedul e.

ERM recommends the following additional wor k p-rograms as
feasibility study:

1.20.2 GEOLOGY AND MI NERAL RESOURCES

A I mprove the geological model , including updating the m
of variable orientation within the shallow dipping min
l'inking the faults. The model shoulcd ubalsumppgenrtpectay ia
incorporating data from orientated angled dril/l hol es.

A 1 f Leapfrog software is to be used in future, the vein
instead of the stratigraphic approach used for the 202

A Utilize the newl yresmplueiend biBAR survey with ground t
resolution of the topography model. An updated MRE mod
resolution topography model is availabl e.

A Higmhesolution topography could support a detailed map

posmi neralization dikes. This information could provid:
auger data to improve the definitiohibé fmobnedall Eataog
mi neralization modelling.

A A dedicated geol ogical and mining database solution sh
efficient sharing of increasingly conilexi Plriorjaerct tdedam
involved in the Project as it progressenentto more advan

The following gold targets warrant further exploration:

1145,
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A The steep breccia zone at Toucan is open to the south.
holes on a fence 40 metresl10d3, thwlei shuthclodd&#MD2010. 5 m
grading 1.16 g/t Au.

A The steep breccia zones at Salbora weaken in intensity
These extensions can be tested to investigate any stre
both directions us-megra& deiil és hofl ed® ences

A To the south of the Eagle Mountain deposit, mineralize
westward from the Baboon deposit area. Expl oration sho

s
neralization encourBt réed 0i meEMRG®9 at 2. 12 gnholAau st ar
depth of 141.90 metres) and EMM21052 (10.5 metres at O
p
r

depth of 139.50 metres), particularly where changes in
surface.
A Develop a geological model for the Soca area (not incl
A Further exploration into exploration targets di-stal t o
Powi s +soruttth structural trend, including North Zion are

1.20.3 CAPI TAL AND OPERATI NG COSTS

A Costs for both CAPEX and OPEX to be regularly checked

particular with respect to energy cost s, construction
costs taking into consideration the tfsl wdt watnisrugnaar ke sg e
and major equipment and component s.

A Whereas it is understood that there is used power gene
available in country at costs significantly | ower than
recommended that contractually enf or celalbdres gqafottelsi sbhe o
equi pment in order to support the potenti al i nclusion
estimates and DCF models that could potentially show i
used in this report.

A Pursue the availability of suitable used processing eq
contract binding costs; estimate | ogistics, construct.i
Ongoing benchmarking of compashkhbbempropsttasstomgei ons.

A Undertake regular market studies to assess availabilit
nati onal and international (expat) | abor and professio
accurate projectionmpefrat i agpicoalt asdumpti ons.

ERM CLI ENGal dsource Mines I nc
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1.20.4 MI NI NG AND PROCESSI NG

—
~

7

\@V//

=
-

The foll owiofd stadées should be perfor med:

A Full twrfddef buying powegrhbéoum pawes at US$0.37/ kWh aga
generators and building a power station to assess oppo
Detailed haul age study to determine with better accura
and/ or hydraulic haulage. Examine alternative renewabl
turbines, solar and wind power sources, or other novel

Contract mining versus owner operator.

Additional studies and investigations are recommended:
Opportunity to backfill pits with waste and/or tailing
from possappdnrei mge atgohidglpen ces.

Optimization plan for dump heights and | ocations to mi
the villages of Mahdia and Campbeltown. Options includ
el evation as wel |l as relocating one ot smdgmoe odumes H @cta
Stockpiles management (i ncl uédger aldoew,s tnoecdkipui nh easn df ohri gsha pr «
same threategwmri zed stockpiles for transition and fr es

1.20.5 I NFRASTRUCTURE AND TAI LI NGS FACI LI TY
Tradd f study for the coesxistteg ucamp nv 0.f wNni M resources a
available in the nearby communities. It wi || require ¢
final decision on this matter is suppothedbbkgttbetiona
t hem.

Geotechni cal investigations on candidate sites for the

to determine scale of foundation work required.

Evaluation of |l ocations and sizes of possible borrow p
main tailings dams.

Hydr ol ogy/ Hydrogeol ogi cal studi ewat(drmpawaiel aimidleirtsyt,a nwdait
l'imitations, water balance needs for the processing pl
neelds

Locating an area or areas where TSF can be |l ocated wit
thanmiOn height.

Il nvestigate alternative/ novel tailings storage strateg
ru-off during the wet season.

ERM CLI ENGal dsource Mines I nc
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1.20.6 ENVI RONMENTAL STUDI ES, PERMI TTI NG, AND SOCI A

FACTORS
It is recommended that the environment al and soci al asse
permitting to meet Guyana regul ations, be confirmed with
Gol dsource should engage with the public and I ndigenous

1.20.7 RECOMMENDED WORK PROGRAM AND BUDGET

ERM proposes the following work progrfaenasiobialdivayncet adthye &
described 1li8nSdabialvestigati onof fansdt udiaedse (as descri bed al
required prior to the -tempil eitliohyostade. pre

TABLIES PREEASI BILITY STUDY WORK PROGRAM AND BUDGET

Wor k Program Cost Estinm
(US$ M)

I nfild]l and Exploration Drilling (10,000 met:H1 1.2
Mi neral Resource & Reserve Estimate 0.2
Sampling & Metallurgical Testwork 0.2
Permitting/ Environmental Studies/ Geochemi st 1.0
Project Infrastructure Location (excluding ’ 0.3
Hydrol ogy, Water Mana§tuwmeinées and TSF 0.5
Tradd f Studies: Mining Method, Roads, Camp 0.5
Designs, Power

Pr-éeasibility Study 1.0
Guyana Administration and Labor 0.3
Subt ot al 5.2
Contingency (15%) 0.8
Tot al 6.0

145,

;éﬁgghééég [EE IE;=‘|\~"| CLI ENGal dsource Mines I nc

%ﬁ\\\\\§ PROJECT ONM:5407 DATEMarch 1, 29ERSI| OBN.: 1 Page?2
W



PRELI MI NARY ECONOMI C ASSESSMENT FOR THE E | NTRODUC
PROJEGUYANA

2. | NTRODUCTI ON

2.1 | SSUER

Gol dsource is a Canadian resource company engaged in exp
headquarters situated in Vancouver, BC. The Compa&nyds co

under the symbol AGXS0 and on the OTCQX undearditrikeo t dygmb o |
a 100% inttehesEagdglne Mountain Gold Projectkill oanettadc sappr ox
soutslobut hwest of Georgetown, the capital of Guyana, South

Théroj ecst operated oby HSuyamagh -oawnvehdoIsluypsi di ary of Gol dsou
Georgetown, Guyana.

2.2 TERMS OF REFERENCE

Gol dsource commi ssioned ERM to complete a PEA and prepar
Mountain Gold Project in accordaneled lwi tThh eNaTteicdima Ic all n Rterpu
on project data, internal ctoamptawos dtud absn i arealp sr, e pairbtls ,s hed
government reports, and publ i c Minr emRen$aotuirocne. s , Witehheh mheksAple c t
Repoireg basedApnidGthz2 MRE for the BadReojMeant awmi ch used ar
cubff date of Decermmer d3fliolrIn2adt2ilo n .

This Technical Report was completed in accordance with d
fort Nat nonal Il ns4lOdintetnatn d4a3r ds f or Di scl osur NIf elrd IMi ner al
Companion PaDLER, 48nd -FOI M1 43

The princiopal author of the. EBEERMésMParNingel amwndri nci pa
Engineer. Mr . Fung has more than 20 yearso6 experience 1in
planning and engineering for open pit gold minesl@hd is
standards.

The 2022 MRE was prepared in accordance with CI M Definit
and Miner al RMagr 2@d 4() 1 @&s -1pOelr rNelqudi3r ema ptZdsd 2 2 NMREB
prepared in accordance with CIM Definition Standards for
(2014) as pleOrl Nle gu3i relmerad s . no Mi ner al Reosnte hee®rad¢ eiched
Therincipal auAphr@dd2@f MRHEe was Mr. | IPe@proHR®GBéasr Associ at e
Resource Geologist. Mr. McGarry has more than five years
controlled gold deposits and is a Quali §tedd®edson accor

Mr. Antoine BeAssnstBnEn®frecth & Europe / Satbioot eMeti &l | u
the Qual i fni erde sPpeornssoi bl e f or s ect ieocnhsn ilc3a |larnidg plo7d ionfg tthhee T
metallurgical testing, recovery, and processing plant an
(incorporated iin Section 21)

The QualifiahdPdmherorssectairers poimasy bl e for i d@akl elr.2sent ed

Th&€ompahpsevi ewedethnbempdf Rr f act udlloakt epawdaroemsmade
the interpretationseanctdedobPh&ERMoose, the statements and

1145,
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PROJEGUYANA
expressed in this document are given in good faith and i
opinions are not false and miTselcehandiicmpg raRR t he date of t hi
2.3 PRI NCI PAL SOURQNESRWMGATI ON
ThiTechniemdi R based, in part, on internal Goldsource tec
consultantsd reports, and public informat:i as |listed i
Report. Thiimclsudiedsy i nf ortrhet iporevfirodi@l NTedlBni cakEadleport
Mountain Gollly PESA e@ltnoobva IERIM) h an ef fecti wvwe20d2aZ.e of April
The authors have not conducted detailed | and status eval
reports, public documents, and statkRmejngtsatbwys Gond d sloaug ale
to the Eagle Mountain Gold Project.
The authors also had discussions with the management and
A wmr Steve Parsons (Chief Executive Officer, Goldsource
technical aspect of the Project, incl udi metal l urgy
the Guyana tax and royalty structure;
A Mr. l oannis (Yannis) Tsitos (President and Director, G
exploration history, tenure, environment al and communi
A Mr. Erj cCPGer fExEencgu.t i ve @haierctaomrd Gol dsource) regardi ng
aspects Pobj ehe;
A Mr. Kevin Pickett (Chief Geologist, Goldsource) regard
assays carried out on the Property, and the Project hi
This report includes technical information that requires
weighted averages, which inherently involve a degree of
margin of error. Where this oc<iuder, itthet aulteh omast aroi anlo.t ¢
2.4 QUALI FI ED PERSON SECTI ON RESPONSI BILITY
ThiTechniemdwtks prepared by the Qual TAbe-d2 Persons | isted
TABE -RQUALI FI ED PEREGROET RESPONSIBILITIES
Section and Title QP Company
1: Summary
2: I ntroducti on Ni gel Fung,
Partner ERM
3: Rel i ance on Other Experts
4:Property Description and Location
5: Accessibility, Climate, Local Re
Physiography Leon McGa ERM
6 - History P. Geo AssocH at
7: Geological MBaeerahgzandon
\\// CLI ENGal dsource Mines Inc
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I NTRODUC

Section and Title QP Company
8 : Deposit Types
9: Expl oration
10Drilling
11: Sample Preparation, Analyses, a
12: Data Verification
13: Mi ner al Processing and Metallur Antoine ,BeF Sout ex
Eng

14: Mi ner al Resource Estimate Leon McGa ERM

AssocH at
15: Mi ner alE sReisnmeartvee NA NA
16: Mi ni ng Met hods Ni gel Fui ERM
17: Recovery Methods Ant oi ne Be Sout ex
18: Project Infrastructure Ni gel Eul ERM
19: Mar ket Studies and Contracts
20: Environment al Studi es, Permi tti RolISfc hmjR.tGe
| mpact

ERM

Subsect2®@n6:& 20. 7 Ni gel Ful
21: Capital and Operating Costs
22: Economic Anal ysis
23Adjacent Properties
Ni el Ful ERM

24: Ot her Rel evant Data and I nfor ma 9
25: I nterpretation and Conclusions
26: Recommendati ons
27: Ref erences
28: QP Certificates ALL ALL

* Leon McGarry was employed by CSA Global at the time of the 2022 MRE.
d to be used following the acquisition of CSA Global by ERM.

CSA Global name, which cease

The authors are Qualified Persons with
standing for theTpohthiemdéf ®Ff whiech t he
ERM conducted an internal check to con
engagement Pianj e@dhti wi t h Godnmnd otulmazte t her e
interfere with the Qualified Personsbd
M CLI ENGal dsour ce Mi nes I nc
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2.5 QUALI FI ED PERSON SITE | NSPECTI ONS

A thdeg visit to the Eagle Mountain Gold Project was c¢o0mg
OctolR&Rr 72023, as detailed in Section 12.1

145,
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PROJEGUYANA

3. RELI ANCE ON OTHER EXPERTS

The authors and ERM have relied upon Gol dsource and its
the Eagle Mount aiLn cRiEseRle catnidng he Kilroy Mining Inc. (Kil
|l ocation and status, and underlying contracts and agreem
Prospedticesqaead the Mining Permit (Section 4). Oohmpamntyat us
agreements was confirmed in a | egal opinion provided by

Att or mmeglysw of Georgetqgwnd,at@uy @pudn2e3 .

The Property descriptiToerchpriecespdntRehoitni nhhiessded t o represe
any other opinion as to title.

:3 //é/,
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4. PROPERTY DESCRI PTI ON AND LOCATI ON

4.1 LOCATI ON OF PROPERTY

The Eagl e Mowhiexzithocated apprbiki oméesedugtsi@ WtOhwest of
Georgetown, the capital of Guyada, TFhet PrAmertgacOhmpguse
of approxi mately 4,896 ha (12,098 acres) and is |l ocated
Essequibo rivers in Guyanaodvs IAdnfiPitgaarroani v eammd sitmi Mitni ng
(Potaro). It lies within the Kaieteur 1:50,000 scale top
approxi mately bounded by | ag8litadesN5:6@8d60D06NnYIi andes 261, 0
271,800 E (UTM WGS84, Zone 21N).

Fl GR -1 LOCATI ON OF THE EAGLE MOUNTAI N PROPERTY (RED RE
TO TOWNBNDVI LLAGES

100000 200000 300000 400000 500000

= . 3 Georgetown

T —Bartica . Forth Wellington

‘Mackenzie

Mahdia

100000 V 200000 300000 400000 500000

Note: Coordinates are UTM  WGS84, Zone 21N. Google maps®
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4.2 MI NERAL TENURE AND SURFACE RI GHTS

4.2.1 MI NI NG REGULATI ONS OF GUYANA

AIMi neRasouricesGuyana are t heieprRempearbtlyi cofohe G8%)anha (0
Thetate body responsi bl e f or Mihree lReasnoaugrdcreesrt th eo fGGIMCe suend e r
Ministry of Natur aMi rRiesmgnfAcltds83.9 Tamel extensive Mining Regl
the framework for the mineral tenure systenmdidimdure is ¢
| ar-geale and title renewal applications are reviewed bas
stated work programs and budgets.

Theininglasg®, all ows for four scales of operation:
1.A Smastadl e Permit has dimensions mdét de 50804 f s)e swh80d0s tf ta (
river permit consi st snedfs)eooke ai havi(dalblo® river.

2. Prospecting Peswma{(@NMMEpemmi ts, and Miningc®eemit Mediu
(AMPM& permits cover between 150 74868 bha200 acres (60.7

3. Prospedticres(dPeLdd and Mibi ogn(éwLg are issued for areas betw
50@Gcres and 12, 806,d80eha()202

4. Permi ssion for Geological & RGG&esphgyantedd Sorvegsonnai
surveys over | arge acreages, with fbe abgspeti Vvecotommp

ovefravorgbband selected based on results . ®dhetpermetsenn

andicemges |l ocated and identified by orthogonal coordi |

per milti/enses
Only <citizens of Guyana or | egal Guy@ales epemmi tt isea | ma ¢ i
permits; however, foreigners may make joint venture arra
jointly develop the propert yfomaidretraian psuwvhlta pgemmirtactt he
requirement to submit a work program or budget, provide
the permit corners. The area may enclose earlier holding
The initial tes mmd yelPrRaMEi eint d5df28/ ad3®. X0/ ha) . The ren
fee incr ebSPe.sl b/yadS®. 4/ ha) per year and the permit may &

for -gypar periods.

A Mining Permit may evolve out of a Prospecting Permit at

requi r eme fieta sfiobrdt laidtyy accompany an applicati eamMPMSconvert
ThMPMS is for an initial term of five years or the |ife
common to be extended to multiple subsequent terms, subj ¢

MPMS. The rentaaMPMXti6s o0 0/ akS®. 40/ ha). The State is entit
nodstcontributory oiyratldrye oth a@rr orss production from an MPMS. I
possible to negotiate and enter into a Mineral Agreement
include, but not be | imited to, prospecting, exploration

Foreign companies may apply for PLs, MLs and PGGSs. The
rights of renewal of one year each for altictemByrobefive vy
further renewed through |suwhmipsgsi ecmtofona nédw granting of
di scretion of the Ministry of Natur al Resources based on

—
N
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ECONOMI C ASSESSMENT FOR THE E PROPERTY DESCRI PTI ON

previougedi veL period considering fee payments and expl o

the annual fillings and budgets submitted to GGMC. I'n pr
provided the |icensee performs amsomdidnpudgestsated work
Thei ning A®B9, stipulates that, three mont hlsi cpgnsae wopokea
program and budget for the following year must be present

US®. 50/ acre for wUis®.BiOr acregedmoyr the BURE.oh@d/ ayerag , f amdt he t
year. An appl ilcSa$t0i0o nanfdeea oWor k Performance Bond, equival e

approved budget for the respective year, is also payabl e.
guarterly technicaliteperandoaniasdatedvfinancial statem
tha0"ofJune for the previous yearo6s expenditureal Sthedu!l d t h
PL area, then it is required to submit an evaluation repc¢

properties are subject to ad hoc monitoring visits by te:

At any time during the PL, and for any part or al/l the P
This application wil/l consist of a technical and economi
PEA), mine plan, Environmentah Empaconfeat ameManagedeat
Rental for a ML is USSr0é@dntpley faicxed patri geias elasndaltlhye gr ant
for 20 years or the I|life of the deposit, whichever i s sh
4.2.2 EAGLE MOUNTAI N PROPERTY DESCRI PTI ON

The Property includes Gol BEMPOBCL 2Otsdt1D0DI%T @Anlea or 11, 820
(exceptalflorphirtd | ands | egally held or o®&dOU MPedOtOH €0 idn)
hel d by tKitlarn2zdbydg acr es on whi bhs Sartbeargyolledase with a 2% NS
royalFtiggr €-24. |1 n October 2020, Goldsource also entered in
agreement to acquire a 200#8crifamtne SSESMIC, i hotclaée eeadMPWi t hin t he
03/ 2019 boundary. A sumnhaircye noge gad ¢ v iT el e-Ydam t

4.2.3 EAGLE MOUNTAI N PROSPECTI NG LI CENSE 03/ 2019

Gol dsource currently hol dsgEMPDO30/0290 19 ttehrreosutg hi nSttrhoenghol d,
subsi dwhaorlyl y dwné&dgl e Mountain Gold Corp., which itself |
Gol dsource as per a business combination described in Se

EMP03/ 2019 was issued to Stronghold by GGMC on October 1
years (expired October 18, 2022) and renewed on August 1
PL covers 4,784 ha and gives Gol dsour ce oslpyebcd efniucm eaxnpd or a
base metals including copper, | ead, zinc, and tungsten.

ERM CLI ENGal dsource Mines I nc
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EAGLE MOUNTAI N PROSPECTI NG LI CENSE WI TH I NTERNA

PARTY SMEALE AND MEBSDAUM PERMI TS

Legend

EAGLE MTN

Bishops Growler
Mining Permit

Small Scale Claims
Under agreement

Kilroy

Mining Permit
D Small Scale Claims
1 Small Scale Claims

by GGMC

Prospecting Licence

not under agreement

pending adjustment

270,000 mE
272,000 mE

.| 268,000 mE

580,000 mik— -

578,000 MmN

576,000 mN

574,000 mN
0 1

) A
578000 mN_ >

576,000 mN

[ 574,000mN \
\

kilometres

260,000 mE

272,000 ,mE 2

262,000 mE
268,000 mE

270,000 mE

TABE4-1 SU

License N
Number

Eagl e Mou
Prospecti
License (
PL# 03/ 20

Kilroy Mi
Medi um Sc
Mining Pe
( MSMP)

# K

60/ MP/ 200D

S EERM

MMARY OF LI CENSES FOR THE EAGLE MOUNTAI N PROPER

Owner ship/ Gran Expir Ar ea Rent per Expendi tt

Agreement Dat e Dat e Commi t men

Stronghol d Oct , Oct 1: 11,820 a US%.10 pVariable L

Inc. (100% C( 201¢ 2024 (area o acre per own (Strol

subsidiar (exten which ex combined Guyana )l n

Gol dsource N on Aug the Kilr Gold, Va budget/re]
2023) Bi shops Mineral s

Growler and Base
but I ncli(Cu, Pb,
val i MPSE W, etc.

Kilroy Mini Jul: July 254 acr US$. 00/ ype N/ A
(100%nder 17 172024 er acr(
agreement 20114

Stronghol d

Inc. for 10

P

subject to 2

CLI ENGlal dsource Mines | nc.
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License N Owner ship/ Gran Expir Ar e a Rent per Expendi tt
Number Agreement Date Dat e Commi t men
HO#21/ 213 Mar k Cr awf Dec N/ A as 24. 4 ac US80, 0/p6a N/ A
1995, Sma (Guyanese). 21 as feec: for whol ¢
Scale Min OptionPamahe: 1998 annual
Cl ai m, kn Agreement , C
Ann SSMC 20, 2020 10

OoOn Aug 8, 2

t er ms wer e i

to extend t

period for

additional

expiring20n

2024,

Th&MPLs | ocated in Potaro Mining District No. 2 on Terra
43SE. I't is described as follows and takes for its refer
Tiger River and Chance Creek at coordinates (UTM Zone 21
A UTM Easting 269,653.89
A UTM Northing 582,678.58
Thence 5 miles 1,462 yards (9.38 km) at a true bearing o
point AAO at the northeastern corner of the PL |l ocated w
A UTM Easting 270,266.02
A UTM Northing 581,508.97
Thence 3 miles 532 yards (5.31 km) at a true bearing of
PL, at point HABO, |l ocated with coordinates of:
A UTM Easting 271,758.61
A UTM Northing 576, 434.36
Thence 6 mil es, 105 yardisedni 7§ aim)2@m3Aatorule sout hwest
PL, at point ACO0, |l ocated with coordinates of:
A UTM Easting 262,415.52
A UTM Northing 573,607.89
Thence 3 mil s 425 yards (5.22 km) at a true bearing of
PL, at the point #ADO, |l ocated with coordinates of:
A UTM Easting 260, 953.87
A UTM Northing 578,590.66
Thence 6 miles 103 yards (9.75 km) at a true bearing of
commencement point AAO0O of the PL.
Sevent(eleiweri fied, -pagtly -samadt bme ds wanl e per miit tsh ieEiMPHe
area. Boundary posts have been | ocatedilgye-BhH| Ts@uomrce and
medi usntal e per mit, Bi shops Growler MSMP, is | ocated nort:!

CLI ENGal dsour ce Mi nes I nc
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ECONOMI C ASSESSMENT FOR THE E PROPERTY DESCRI PTI ON

partt o pEMPaAnd was wunder an option and purchase agreement
whi ch has since expired.

El eviehls malklkal e permits |Iie along the Mahdia River | owl ar
targeted alluvi al gol d cdaslpdo s wt cu i( fgorudru nedmaalclt i vi t y)1.1 Thr e«
claims (outlined by gr2enacel Db00%ncdodntguolel dd by agr eemen

Two of these c¢claims were acquired by Kilroy Mining in 20
bet ween Kilroy and Gol dsource (Sechho8mg#&lald .e4)Peamd tt,he st h
controlled through an eptieomdagméeemédy Gol dsource in Octo

adjacent to the southwest boundary of the Eagle Mountain
remai ning eisgchatl esmeelrimi ts remain indepensealté ypewmieds IFi &
the neadgth of the PL.

The smalall e and -smealieami ning per i ceaweahi hat hare not con
by Goldsource are not considered to constitute a major r
Project.

Mi neralgwti g hin tha ecEMPO% held by ®WbtHdsotohecexdelpegan of:
smaklkale permits; #Fsicaloenepemendiituum asadui hi hi at aor.t hlprubl i c
the northern EpWPrLt cotekhé&wamnaeril fso-iancth PVC pipe to supply
water to Mahdia Township.

During the EMPIl qoufarttheer | y and annual reports are submitt
work programs and proposed budgets. US3EMCLO/sacpraeg df carn tahnen u
respective right sgrtoa ptswo 18n heofl 3dl ma sheermet al s and mineral s
uraniumer Aor mance bond representing 10% of the approved
currently | odged performancldS®06d208. approxi mately

4.2.4 KI LROY MEBCAIME MI NI NG RER/MMHA/ KOO/ 2014

Th&MPLs beneficially controlled by Stwnoendg hsaulbds,i dGaalrdys da unr c
Guyana. As a MSMP is required under Guyana | aw to be hel
has entered into agreements with Kilroy, a mumriswatng dromds
which Stronghold and Kilroy will jointly operate the per

OnJullyy2014, Kilroy was ¢g6rOa/nMPe/d0o OMSMFO 1IKA (t he AKil roy Per mi
operati orRSdbocnrpearti on (fApermit aread) of Goldsourcebds Eag
l ocated within theEMPUnuae-¥4 of t he

The Kilroy Permit grants permission to mine gold, diamon
mi nerals within the permit area | ocated in Potalr7foo0 Mining
2024. Kilroy, as the holgdamtSefd otnhgeh opledr niihte, ehxacsl usi ve ri gt
mining operations on the permit area including any addit
will fund all expenditures on the permit area and receiyv

applicable gowvaldnimeast28% dNSR royalty to Kilroy as compens.
participation. The 2% NSR royalty to Kilroy would not be
| ar-geal e mining |license. As part of the agreement, Gol ds
common shatrlrees @dmpany before Goldsource completed a shar

.

ERM CLI ENGal dsource Mines I nc
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THE E PROPERTY DESCRI PTI ON
PROJEGUYANA

4.2.5 ANN SMASCALE PERMIT

On October 20, 2020, Goldsource entered into an option an
interest in the Ann Mining Claim, at the Minnehaha Creek
Gol d Project for total consi der attihoen aogfr eleh$e2n9t0 ,iOn0cOl.u dTeh ei nb
access to the |l and for exploration purposes for two years

Us$250, 000, and the right to terminate the agreement at a

On August 8, 2022, Goldsource and the private optionor a
Agreement to extend the option period for two additional
total additional consideration of US$Hm0,ANPr0eemdnt ortehneari n
unchanged. Therefore, the remaining payments are schedul
A US$20,000 in October 2023 (paid); and

A US$250, 000 upon the exercise of the option for the acgq
As of the date of this Technical Report, the Company has
US$60, 000 in relatio+scaltertmiet Ann Smal l

To date, the Company has made all required option paymen

4.3 TENURE AGREEMENTS AND ENCUMBRANCES

4.3.1 UNDERLYI NG PROPERTY AGREGGWIENOWNWEDTBY | AMGOLD)
The business arrangements uadeui wed cthhee&Gokagloairdeunt ain P
described in Section 6.1 and included a Property Agr eeme
underl ying Property Agreement, on effective commencement

Property and t hemigmiamigciemg ed&fG ML :
A.Gol dsource shalownpdy OBMOOISE, 025, 500. 94 (Alnitial Payn

or, at Gol dsourceds option, in common shares of Gol dso
di scount to the volume weighted average price (VWAP) o
20 trading daysnepejoupow ikBsuaarl i er of:

1.1 f average mar ket UBiki, ddd 0dfozg wird hiigher, upon achievin

of 40,000 ounces of gold, the Initial Payment is due
been produced, otherwise payment to be wmadgo®d dags
produced from the Property, or

2.Ni ne(tyodays after having completed one year -soal gol d p
Mi nilnigcenseued by the GGMC, or

3.Five days after the ddag YWARhotTthGohes €¥&0r.c7e5 epxecre e d s
share (pre the June 2021 share consolidation), provi
Mar clh2015.

B.Gol dsource shall pay 0O&s#lL 080, a660i tAiénahl Payment o) in
Gol dsour cedS®,p530d ®,NQO00 cUaSsgh, 580n0d, 000 i n common shares of

—
~
N

ERM CLI ENGal dsource Mines I nc
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THE E PROPERTY DESCRI PTI ON
PROJEGUYANA

at a price per share equal +tdmaya VOMAPdiod c dGwr td stoairtcheed s2 @ o
shares, one year after the earlier of:

1. The payment set out in (a) above has been made, or

2.Commencement of gold produsctl enMunhdegsaukar g t he

GGMC.
Note that the above agreement represents a financial obl
these obligations do not affect mineral tenure, which is
4.3.2 KI LROY MEBCAJIME MI NI NG PERMI T 637/ 2014 AGREEM
Gol dsource, thr eauvgrhed tssu bls0i0Od% ary Stronghold, will fund a
MSMP 637/ 2014 area and receive 100% of all revenues, sub
royalties and a 2% NSR royalty to Kilroy as compensation

See section 4. 2. 4.

4.3.3 ANN SMSCALE PERMI T AGREEMENT

See section 4.2.5

4.3.4 ROYALTI ES PAYABLE TO THE GOVERNMENT OF GUYAN
The State is enti-tbedritbuBobW% nNnonerest or NSR rogmalty on
MPMS I n individual cases, it is possible to negotiate and
Government of ®Swglmnan agreement would include, but not be
exploration and mining/processing and taxation. Recent Mi
companies have included an 8% NSR on gold productdiomgacco
for income tax, -aldteyd drmk wxleungti ons, withholding taxes, a

4.4 ENVI RONMENTAL LI ABI LI TI ES

Gol dsomasea reclamation provision related to exploration
pl ant at Eagle Mountain. This pruogbdiroA2B8s(Septembkey 88¢t i

Significant reclamationeanidmait eduat B8t 20empsibdwi ng
the end of the proposed mining opdercdtuiden d.a nTdh esaddabbe tlii vtiatt

removal of buildings and processing plant

To the Qualified Personbs knowledge, there are no other
Project, although some relatively small areas at | ow el e
been deforested and di st u+shkcead ebli ldlielsgtaoir alc atmi simag | bef or e
i nvol vement of Goldsource. There are currently no ill ega

—
~
N

ERM CLI ENGlal dsource Mines | nc
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ECONOMI C ASSESSMENT FOR THE E PHYSI OGRAPHY, ACCESSIBILITY, C
R

5. PHYSI OGRAPHY, ACCESSI BI LI TY, CLI MATE,
RESOURCES, AND | NFRASTRUCTURE

The Property covers an area wit hl yeilnegv adalilounvsa prparnega i nhga tfer o(m
el evaoil®dmet s@bove mean sea )lteovelhe( asmstimit of Eagl e Mount
(approxianagwad f7@m m&t s@ams|IThe afnoradft yt he Eagl e Mountain dep
the northwestern and southwestern sl opes of Eagle Mount a
bet weenmédt®ams| andedi@&@&msl, extending over an akmax appro
1km (Figlbye Bhe topographyednatbéasmiaechbaiacterized by s
separating |l ess steep fAbenchesbo.

Fl GRBE-1 PHYSI OGRAPHY OF THE EAGLE MOUNTAI N PROPERTY ARE
LOCATI ON OF THE EAGLE MOUNTAI N AND SALBORA DEPOSI TS, AN

At higher elevations near the summit of Eagle Mountain,
up tomkdGeertical relief. Unweather edmatodien idiea meotudrder s
derived from erosion of the dolerite are frequent at | ow
Mount ai n.

1/,

N ERPq CLI ENGal dsource Mines | nc.
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R

Y M
A I NF T

ASTRU

Small deeply incised creeks widen qukiclko mevwitirockees otrhna ta ldliruaviil
either to the Mahdia River and then to the Potaro River
Creaknid then to the Konawaruk River. The alluvi al deposit
historically worked by artisanal mi ners Pamd axea.still wo
According tooveBMM®&Zf gold have been produced by artisanal

GGMC since produbttigam mrRdDdoayesr s ago.

The area is covered by thick tropical jungle. Many areas
have since regrown into tropical jungle vegetation.

5.1 ACCESSI BI LITY

The Eagle Mountain anadi $&HMPO 3a/ 2d0elp% santd MSMP K6é60dmM&/ 000/
| ocated appr okiilnoantestloyets® of Mahdia Towldshing kFibgnet ¢ e s

south of the Mahdia airstrip. The Mahdia airstrip was ha
suitable for small commeecgiahe apdssbéagéerait wecnaft. Chart
Georgetown to Mahdia provide the stogradard access route t

Mahdia can be accessed by road from Georget okinl e metsir ¢ ® 7
The road is paved from Georkdgdtoongr rtéds wiidned elnat(elr0i9%t e road
bet ween Linden and&iMamgrna ddli2s2 section is currently bein
asphalt/ concrete surfaawe.athreomutntpearve dam oaldl connects Mabu
t hiroasdect,ia@arcess can be challenging during the rainy seas
days in the year in wedchAtravegeée, i motesteredtpontoon ferr
Essequi bo River at Mango Landing.

From Mahdia, th&KofmawhrRB&t Roado provides truck access to
t hEMPAt Mil e kil 1&,meB8a etshe Eagl e Moulnn a2l 3l,epwhiilte Gol dsou
Mi nes was building the gravity pilot processing plant at
and resurfaced the road and constructed-fetl ecvoennt awonoedre nt rhbur
with equipment to reacwmpEagtemMbheatea, ntlca ol d Millionair
Hi | | roads all ow easteirhymiaceraslsi 2zead oat d&s maThese roads
currently only tr awheredaldlréa viey vfechdrc!l es.

5.2 CLI MATE

The climate is tropical, hot, and huniAdguwtthnd m&€hni sai
rains in Neekmbary, separatediAhdpr ial schroy tseMagacrh and a mor e
dry season from August to October.

Thar ea'bs upt topographic break results in high rainfall,
mm (October) and 418 mm (June), and a recorderddmaxalmum o
average r eisnfianalt2id8 268 mm.

Temperatures are hot and vary Ilittle through the year, w
21.A8 (Januar ypM (tSoep2t3ember ), and average montAB | (yJ &n warsy bet
and 3AC. 6September anHBExlcdrodteirgn and devel opment activiti

1145,
MERM CLI ENGal dsource Mines | nc
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yearmround aRr ajhechtowever, access to areas of steep topogra
during the rainy seasons.

5.3 ENVI RONMENTAL DATA COLLROTKUOMND2ZOR3L)

Daily temperature maxi mums and mini mums and rainfall acc!
from October 2010 to January 2013. Weather data was not 1

A digital weather station was established in May 2021. A

(Fighb-Re records temperature, rain |levels, rain rates, wi
pressand, humi di-mynatelbntervals. Goldsource currently ha
coll ected weather data from this period.

EMGC retained Environment al MEMBg emenEa€on€oastanbemér ar a,

conduct an environmental baseline study in 2013. The st uct
conducted f2Z% m NMaye 13 (wet season) and3dtfdd 20 S2ptember
(drsyyason), and a surface water quali BB3p284d3egwvméntseacmct)c

Septemb2013 (dry season).

FI GURER 5DAVI S 6WANTAGE VUE WEATHER STATI ON ON SITE

145,

N ERM CLI ENGal dsource Mines | nc.
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54 LOCAL RESOURCES AND I NFRASTRUCTURE

54.1 SOURCES OF POWER

There i's no commerci al el ectric power available locally.
is located at Tumat umarkii,|l canpepticoetshmatse¢!| pf 21 he Goalgd e Mount
Project area. This was constructed in 1957 by British Go
when mining operations ceased. The Government of Guyana
to serve | ocal communities. This devedammeatc dmccrleutdee do vaen

dam, and-uanittwgpower house awilteld ampiamrg ty of 1,500 kW

Several organi zations have signed memorandums of wunder st
investigate the viability of refurbishing Tumatumari, bu
ThéAmaila Falls area | ocakeéed ompwa sisoirnahtweel syt E3d® L & hlkeei ng

assessed for peotcandtei gll16l15arMN hydroelectric power generat

Gol dsource h&yvAt won d5 @& €A 1@i0e s el generators on site. The g

to provide power t(roo tlhengéer oith odphetthei erxpl orati on camp, w
up to 65 people at Eagle Mountain. The generators are sti
5.4.2 WATER

Pot abl efwatdame expl oiratawvwai Icampe from multiple small <cre

rivers wiBMHAWLh Waher studies are mequwhetthatad eas@tdegmiat e
to provide poftarb|lpgehapaotBeErd | an.

5.4.3 LOCAL I NFRASTRUCTURE AND MI NI NG PERSONNEL

The nearby town of Mahdia was founded in 1884 and is the
reported to have a popul ati on o fCaanpppbreolxlitmavne,|l ya n3 , Andelr ipnedoi
village contiguous with Mahdia to tEmeglmngmemt has depeuwmtd e
| ocal artisanal mining for gold and diamonds and mining
hospital, regional airport, school, shops, restaurants,
t wo hotels/ guesthoesasoanbDdeaetegently completed solar f a
power to the town. Cel | phone servi clTeh @isse pafovdideesdelby Di g

gener at ovhssopply the majority of ,Mahydpiiacbasl poofweirn|naenedd svi | |
Guyana.

Gol dsourcebds current field actperigdmsc axaedistuyppioohedaimyp a

the Eagl e HMouURIntajiecupplies are partly sourced from Georg
Mahdia. The camp has d{pihminteed obiegiagel whellle an establishec
camp provides internet access.

The | ocal economy of the Madhi a/ Campbelddalwen mirrmeian g sa dtoin
and a | abor force fpami Imiari nwgi tile capvearn | abl e to draw upon f
activities. Skilled workers and specialists wild|l need to
El sewhere in Guyana, several |l arge gold mining operation
personmedl ¢ be available within Guyana, with | imited rel

—
N
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544 PROPERTY I NFRASTRUCTURE

The Property infrastructdirret irnccd dusd easn de xstcenmes ilvrei dges cons
facilitate expl20hpiilomt amldantheoperati on.

The current explorations camp facilities include:

A Security Gate and Building at Main Property Entrance
A Geology ;O0ffice

A Accommodation Buildings 1 to 7

A Kitchen

A Workshop

A Core Shed & Core; Cutting Shed

A Three Core storage Sheds

A Drill ;Store

A Containers and Gener;al St orage Sheds

A SecurQftfyi ce

A Communal WCs and Shpwer Facilities

A Medi €ahter

A Gym

A Fuel ;Bayd

A A registered helipad site for.potential emergency Medi
The infrastructure and equipment from the gravity concen
December 2Ddrbudry td20p7Focess saprolite mater iAplr 29@R2r ced o
MRE, remains on site and may be salvagedThHeore gpuirpmemtr so
includes a scrubber, conveyors, a vibrating screen, slur
separation plant, a cycleaed Balksocmatendcenmpat dendea gol
of this equipment was not considered for the PEA.

The TSF from the 2016 pilot plant operations is situated
pl ant and gold room. The TSF contains unrecovered gold f
Based on daily production records 8%,d iatveirsages tgiorhat e d ctohv
TSF contains agBgpbooRzomagel g, pl us Odud Tnhienusecoverability o
ounces has yet to be det er neixnceldu.d eTdh bfsreoPlEAnces ar e

545 ADEQUACY OF PROPERTY SI ZE

Thesi ze oBEMRLhse suf fici ent |lcyo nlcaerpgneursigd mangt hveel | pa o ptolse d

i nfrastriuncctluuteh,m®i | i ngs storage areas, waste di sposal ar e
site. Alluvial flats in the norttbhMREBMe amat emtuit hlwleys t s wairtea
for infrastructure and tailings facilities.

There i s more than enough spaoetbeasheahidbbssulla@awpist s hf or
series of waste dumps that will serve pits at the same e
w CLI ENGlal dsource Mines | nc
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A suitable site has been identified for a starter tailin
accommodate tailings for the fir shtavyee abiedeeinwad frakds r ti ioalall y
accommodat e ftoai Itihmgg emai nder of the mine I|ife.

145,
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ECONOMI C ASSESSMENT FOR THE E HI STC

6. HI STORY
6.1 PROJECT OWNERSHI P HI STORY

6.1.1 GOLDEN STAR RESOURCESSMLTD AND

The Eagle Mountain Property (then called Minnehaha) and
were originally hel-deby @SRenal aagiegeement with the Repub
OctolBeOrl 987. Wor k was suspended between 1992 and 1997 whi
current PL system, with various extensions of rights gra

I n 1998, Cambior entered into a joint venture agreement
Property through O@GMLaranPdL awatshrgereant ed t o GSR under the |
and then transferred t o2303OWL8 . neA DRIcewmderi ssued to OGML i
2000 for -ywedrhrmeeri od, and GSR sold its interest in OGML
Cambior became the unique owner of the Property through
entirety dyerara ptewacovodbiem @O0a0DgBaiamdin 2005.

OGML and Cambior became part of | AMGOLD i n-a2wne6d wi t h OG
subsidiary of | AMGOLD. The Republic of Guyana held the r
(15/2007) was iss-yedrf peraotdhnde October 2007, andalin Nov
of this PL until October 2011 was approved.

I n December EMPWWastheansferred from OGML to Eaglhé h®Mount a
holding company for OGML) and was again renewed in Octob
August 2012, s mnuewelri €&GriMl was approved by the GGMC.

6.1.2 STRONGHOLD/ EMGI JOI NT VENTURE

On Septed2p2ed1l0, Stronghold Metals Inc. announhpednidtJbndt
Venture Agreement with OGML and EMGI, affiliates of | AMG
interestsO®@pi nt oEMGI and the Eagle Mountain Property, thr
Stronghol d, based on a combination of cash payments, sha
At the date of the agreement, EMGI owned 100% of the Eag

100% owned by OGML (95% owned rbegmdiAmMGOd D5 % nide ltcheby t he R
Guyana) .

OnJanudrmgyYy2 012, Stronghold announceidnthdhatAmendkeddaadt Restlat
Earihn and Joint Venture Agreement with OGML and EMGI . Th
several maj or changes to the terms of the original agree
was granted the right to acaqeud raen du po uttos t9abn% ionfg tshhea riesss uo f

Up tanudrgy2 012, Stronghold WN&E6#0Wai0d 0QGMIssued OGML 4,000, |
and incurred ap®dsrBgXbioMatodIOy in expl oration expenditures or
i ncurred more than temipceen dihteurreesquunmdeedr t he original agr e
l ed to the restructuring of the amended agreement.

—
~
N

ERM CLI ENGal dsource Mines I nc
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ECONOMI C ASSESSMENT FOR THE E HI STC

Under the terms of the original agreement, in addition t
Janudrmy 012, Stronghold was required to:

A Pay OGM900,000 by E8pOLAry

A Pay OGML an &dSdsi.t0i amdll i onS;8 .sSpemidl | i on in qualified exp
Property and issue OGML 2 million commoBlgldresiaf Str
order to earn a 50% iancgérest in EMGI

A Pay OGML an &JSdi.t0i amdll i on to increase the ownership toc¢
Guyana holds the remaining 5%.

Under the terms of the amended agreement, OGML agreed to

in EMGI to Stronghold in consideration of the issuance o

changes reduced the cash obligati on nreengtuiarnedd aucnkdneorw |tehdeg eo

progress Stronghold had madéS®.n5 triel Ipirompeaxpyemditthure dur

Stronghold had the right to acquire the remaining 45% int
of Guyana would not exercise its right to3RkR26p3thege p&8yi hg
OGML an addisti 608, 000 in cash or shares, at the Stronghol
shares were to be determined based on a per share price e
Stronghol dés sharreasdifnogr dtahyes 200ef ore the date Stsonghehdi a
to issue ssuchprsohvairdkeced such share issuance did not resul't

19.99% of Stronghol dbés issued and out3120Hd2ang anhuaBrlgs. Bet
2013, OGML could require Stronghold to acquire the remain
the Property under the same terms and conditions.

Upon the grant of a miiinmegbwet ke pReopukaltiioonof Guyana for

of the Property, Stronghold woU$8, pag9, OGHML Snhr addgholi dnad
sol e option, el ect to issue shares USB30OBMO,BbA0inguahdeal
be based on aprpiecde sehgawael t o a 5% di scount to the VWAP of
20 trading days before the date Stronghold notified OGML

provided such share issuance did not result in OGML cont
Stronghol déds issued and outstanding shares.
Finally, within 180 days from commencement of commerci al

Stronghol d wWdSUl,DOWay00 cash to OGML.

Stronghold had the option to issue shares to OGML in 1Ilie
provided such share issuance did not result in OGML cont
Stronghol dés i ssued and outstanding shares.

OnMar cdm2012, Stronghold announced it had exercised its o
EMGI . Stronghold issued 7,500,000 shares to OGML, which
(US$00, 000), share issuances (4,000,000) to OGML, and col
commit ments (appS®xi5M@adt, HO0Y) on the Property, met the con
to acquire 50% of EMGI and effectively an indirect 50% i
OGML became joint venture hpddt temd ,i nwiithnly $tor amd as opera

1145,
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ECONOMI C ASSESSMENT FOR THE E HI STC

OnJuléy2012, Stronghold Metals Inc. announce@agte intent
Mountain Gotlad e&€mptpasi ze its focus on the exploration and
Mountain Gold Project.

OnFebruhtz013, EMGC announced that it had exercised its

50% interest in EMGI for a total of 100% interest in the
pursuant to the terlntslfAnesddanamdyResltmata@andd EAoinnt Vent
Agreement . EMGC i ssued OGML 3,236,246 common shares in t

of tUise¢, 000, 000 payment required for the remaining shares
Februht®013, OGML (owned 95% by IbAMGOLeD Rempdibl i ¢ of Guyan
5,536,246 out of 37,083,526 shares, representing 14.93%
in the EMGC subject to a hold period expiring four month

The closing of this transaction gave EMGC 100% ownership
Subsequently, 9@ 18@MGti ssued a-yreeaw tPhLr 20/ 2013) to EMGC
Guyanese subsidiary, Stronghol d. The PL gave EMGC speci f
mi nerals and molybdenum, and base metals including coppe

6.1.3 GOLDSOURCEURRENT OWNERSHI P AND TI TLE

6. 1. 3. EAGLE MOUNTAI N PRQSFEGEBEENG03/2019)
On Febr2au&2yl4, Goldsource and EMGC completed a business

announced on R6gemnkmd Max,20814. As a result, al | the shar
became sharehol ders of GoldsowhoédwmaesdubbMG Q@ i baercya md. aGol d s ¢
Pursuant to the business combinati on, each common share

of a common share of Goldsource. EMGC6s commo/n onh drag £ hwe

5,2014, as annound¥edxicmaag®ESBul |l eti n.

As a condition to the Goldsource and EMGC business comb

Mar c6h2014 he execution of an Amendment Agreement with OGMN
100% owned Eagle Mountain Property. The Amendment Agreem
terms of the previous agrle6endeln2t. dCaetretda iJna ncuaasrhy and/ or ¢ o mi
payments to OGML by EMGE&Ensdigyduth,girneetnheent and based on e
commencement of commerci al productioniaomg toie aPmMMbap dryt G GaIt
deferred and triggered by different events as summari zed

a)Foll owing the closing of the Busi Mass3hZbO, n@dli dhowmane®
agreed to issue to OGML 3,389,279 <«ommppmr ovhdr,es eswhjte m
OGML acquiring 8% of the outstanding shares of Goldsou

b)Gol dsource shalUS33p®&Y506HI0D. 94 (dAlnitial Payment o) in ca

option in common shares of Goldsource, at a price per

VWAP of Goldsourcebs common shares for the 20 trading

earlier of:

1.1 f average mar ket US®i, d®d 0dfozgmlrd hiiggher wupon achieving
40, 000nces of gold, then the I nitial Payment is due ¢

1145,
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THE E HI STC
PROJEGUYANA
been produced, otherwise payment to be made 90 days
from the Property, or

2. Ninet9Odays after having completed one year -soal gol d p
Mi nilnigcenseseued by the GGMC, or

3.Five days after the ddag YWARhothGohes €@r.c7e5 epxecre e d s
share, provided such date i1s20nlo5. earl i er than March

c)Gol dsource shall pay O&s#®L0860,8600i {Aiehakhl Paymento) in
Gol dsour ceddS®,p30d®,NQ0O00 cUaSsgh, 5a80n0d, 000 i n common shares of
at a price per share equal +tdmaya VOMAPdiod c dGwr td stoasrtcheed s2 @ o
shares. The Final Payment shall be made one year after
1.0ne year after the payment set out in (b)) (1) above h;

2.After having completed one year of-scgpdled MlLrnacdauwcstei on u.
i ssued by the GGMC.

OnOct ole&gr2019, GGMC i ssuedyeamameRRlL t(hd3*x/e2019) which was ext
fiyears tillLl8pPp6RdmerGol dsourcebds 100% Guyanese subsidiar
covers Ha78d4d gives Goldsource specific exploration righ
mol ybdenum, and base metals ziinncindditugpgsaegmer, | ead,

6.1.3. RILROY ME®OALME MI NI NG PEORMMPT/ OKOO/ 2014

The Kilroy MSMP wasl7i2s0slu4enmdd oins Jwdlyld260P2 41 Duliys the inte
Gol dsource to renew the Kilroy MSMP in 2024. Thereafter,
conditions in the coming years, it is the Companyds inte
Sectidod. 1, bef ore exBMRALlati on of the

6.2 HI STORI CAL PROPERTY EXPLORATI ON

Exploration worup don®WODt%9ed s i vabseegd emel ewpl orati on and

activardescri bed in Section 9 and 10.
6.2.1 PREL986 EXPLORATI ON
Al'luvial gold has been exploited in the Eagle Mountain a

operations were carried out by the Minnehaha Devel opment
Consolidated Gol d Mamgpiaa yRii cdhe Mihmn€halp t o 1948 ( MacDonal d
1968). Tot al prodMahdamedriosn ¢bei maMembfatgodwderf rlom al |l uvi
el uvial sources.

During World War | and World War 11, several small stamp
tunnels and shafts operated in the Eagle Mountain area.
reportedly proazodedyol dOGO om 1, 000 tonnes of 1ihdtleltri al i n
Theni ne was revived in 1921, although production statist:i

Anaconda British Guiana Mines Ltd (Anaconda) explored th
1948. Most quarterly and annual reports are still avail a

1145,
MERM CLI ENGal dsource Mines | nc
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EE%JL‘E(AIA;‘TU’\\‘(AA'?\I\,(A ECONOMI C ASSESSMENT FOR THE E HI STC
included geol ogi cal mapping, diamond drilling (57 hol es)
outlined a series ofi5s0)al lgmewaldinpgihn gzioln2esa of variabl e wi
(17iBO0O7Zmetes) occurrences of awrritfieradusqusauklk z veining, and mc
mi ner al iwiatthiionn -febadspar porphyry to the west of Minnehah:
A summary report by Bracewell (1948) includes additional
specific gravity data from dril!/ cor e.

I n 1D16HU65, a soil sampling proGuaegmnaoGebdbledtgidc dly Shevey ol
sever al significant molybdenum geochemi cal anomalies, on

2ki |l omewirtelsi EMPHLeBat eson, 1965) .

Duringil1978, the Geological Survey ouUpGwypyakaooaohtiecEadl £
Mountain molybdenum anBMBL Yy niltuhdiinngt hpei tti ng amrd |15 di am

hol eAsn. addi ti onal five holes were drilled at Di EMPANGSs Hi
boundary (Banerjee, 1972). Some of this core stildl exi st
commer ci al |l aboratoagsbhy. GBRrifmg tlke same period, draina
was carried out to testatfher Btabrogant €nm emiknara&l i zati on. Th
wi despread micheradl timadwomcent r Seivenal reports on mol ybde
tungsten mineralization investigations at Eagle Mountain
I nasi (1975) .

Subsequent work by the GGMC was performed specifically t
area, i ncl u(d8ynegr teiicgahlt dir iBlmMb @4 X) completed in 1980 (Livan,
assays completed at the GGMC and at wvarious external ins
assays are unreliable due to poor sample preparation tec
been i ncl uddeadt abnasteh ef wrrr earhte mi ner al resource model

6.2.2 GOLDEN STAR RESOURCES LTD (1986 TO 1997)

In 1986, GSR tested the regionaEM@apkar dyi det peolteertetnmal t o
-80 mesh drainage sample analysis and panning. This work
focused on discrete areas of identified gold anomali es.
auger sampling and iscusr f(avceer yg eloopvh yfsr equency -EM)ecamdmagnet |

magnetics) between 1988 and 1990.

The WVWHM survey identified several di stinct features that
of the known dykes could be identified by their strong m
dol erite boulders, derived fromiweadtfh erainntg nofi steh e ndi Irle,n c

the ground magnetic data unusable (Jagodits, 1989) .

I M99, GSR compl eted deep augering, tr encrhdtnsien d2 la nhoonlde sd)r i

and a preliminary 3D model. Exploration results are docu
fro@&aGMC, and much of GSRO6s database was | ater transferre
6.2.3 GROWLER MI NE JOI NT VENTURE

Growler Mine Joint Venture partners obtai n@HEno \Exrcilug i v
the I|I-Gemée Hope Creek headwaters in 1988. This area was b

.

ERM CLI ENGal dsource Mines I nc
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ECONOMI C ASSESSMENT FOR THE E HI STC

Resources and | MPACT Mineral-scabBevepeami tearhehtd &mahl |l oca
a portion of the original EEP aEMR(LRINgd4-@BEFe excluded from

6.2.4 OMA I GOLD MI NES LTD/ CAMBI OR | NC. (1998 TO 20

OGML/ Cambi or exploration activities between 1998 and 200
totalbi, ®gne@t s)e, auger sampling, and surveying. T™hi3s 1wor k i

6.2.5 OMA I GOLD MI NES LTD/ 1 AMGOLD CORPORATI ON (200
A decision was made -emamane 20@5gbobdbdr ggdMPenitniatli @olf wdhrek

included compilation of a digital GI'S database incorpora
significant spatial offset between the Anaconda and GSR/

in some areas was detected andthubsghuemti sy wookrect

Fieldwork resumed in early 2d&l0émevitt hdraairregd e nad mpiuilrtg pr
(84ites). Stream sedi ment results revealed no significan
part oEMR&red confirmed the historically inmdiemeridliiezda taircems
Sevemaalkas were examined by shall ow auger sampling and ge
area of granitoid northeast -Gffr odil@en, exardtuld ealf atrteea Ringdh ap
headwaters of Tiger Creek. Reésuelts were generally err

I n addition, Terarsaguweadtralktteed to fly tBBMPWestheawimged of

airborne radiometric and magnetometer survey. I n |l ate 20
Zi eBhacchus area, together with rock and channel sampling
VG Pit areas, confirmed si.grBiufhiseamtengolwd r&n @melgireaans i ncl
auger sampling, pri nciTpalcledfyoromenr | y)h@oaxlidoeKatltrloey Bank ar ea
with a few |ines ée@a (t6h,e2 B5 bsosommplaers from 1, 985 auger hol e
trenched, and a number of historical adits were | ocated
channel sampl es meotveewreirneg c300l6l ect ed, as wel |l as 385 rock
samples were also used in petrological wor k.

Extensive auger sampling was instrument al in delineating
Together with earlier GSRROGMD)L/ amipgirams(1a88er drilling
OMGL/ | AMGOLD between 2006 and 2009 r enseutl)teeadu gienr as atnoptlael so
and a total of 14,286 samples from 4,711 de&MPauwegar site
I n addition, 85 pmecteroammmlaes | werle coll ected from 10 Trado
samples were collected at 184 | otchaitnm oors avlheert solin st avtea le
2,0t sef surface channel sampling was also completed in
mechanically excavated trenches, road-scate, workekgexposu

The Eagle Mountain gold deposiktntawaesa doefl isniegantiefdi chbayn ta alu.g8e !
(Figefig, where an anomal ous result -meterdef enedl|l aavarmghnng
0.8§/t Au. The significant | ateral extent of the -auger an
di pping deposit geometry and the fact that the soil prof
|l ow amgherali zed sheets are orientated approxi mately par
that the auger directly sampled mineralized saprolitic nm

1145,
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Fl GRE-1 EAGLE MOUNTAI N DEPOSI T AREA HI STORI CAL SOl L AUG
LOCAAREA NAMES (CASSELMAN AND HEESTERMAN, 2010)
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Anot her significant auger gold anomaniy eocadawrresadn oorvtelrwef d ta t

alluvi al areas. Systematic exploration to investigate po
been attempted, aslcaloeugnmi mentas lhave worked the Mahdia and
at |l east 100 year s.

| AMGOLD compl eted a 3D I P and resistivity survey in 2008

Eagle Mountain deposit. Survey results enabled the ident:i
i nversion 3D modelling confiarnmd ek utshtairmerse dbeorunma i ;mfg Ildowai ns
di ffering geology (Hill, 2008).

OGML/ | AMGOLD compl eted a tothd!| eod fAd3meaf sa@gEBDI0 0dlr itlol
EMDO04B83ncludes one restart) in four phases from 2007 to 2
to expand and further delineate the known gold resources
of tProeviags ebo(merly D)spudetBitest satellite structural,
geophysical targets. Results of this work |l ed to signifi

145,
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PROJEGUYANA

mineralization styles atshmkddIloevl Mo wsmtua ihrwe skouWri,ppi ng gol d
zones (Saddl e, Zion, Kilroy, and Millionaire) that const

deposit MRE were identified by OGML/ I AMGOLD.

Il n tPhoevias ewest of the Eagle Mounumiadridlelpotsatgetfiomd oawf sce

mol ybdenum anomalies yielded several si.gl/itfiAkwmndvegrold in
l4met sien EMR2AY . Gol d mi nienr atlhiizeaatgrpemac i f i cal ly associated
guartz vein arrays associated with epidote alteration. E
this mineralizamiobnesntyl é ewe;eséu btsheegq uteinmhe ex pl orati on has |
significance ofl bhhitbevéir@Bauwgannt)hosobhth striking quartz v
in saprolitwasgmparsietdoiicdh the adit walls, andneawersagees | 0. 7
as 17.2 g/t9Rnaet wmaxrrmrosls the plunge of the vein. I n the c¢r
sampling across quartz veining in metgavtolAcua noivecest sf@e tbur ned

3.8/t Au meéese3andgBhBt BAu meéerkelle sampl e widths are appar e
thicknesses are uncertain.

Clouston (2009) considered the topogr apniyneroalkkbeu wed |arded i
but noted that it relied on sparser survey points in the
and Powis to the northwest. Based on Cloustonds recommend
points and traverses werteercoll AMG®OlD6 HyOdtGivheraf2009 MRE. T
included a tohaleoto#ibadsil]l

After completion of the October 2009 | AMGOLD MRE, OGML/ |
tests on a variety ofmifimesalaindedmanperroaliitziea,k types. The
significant observati omiweas atlzhoante gt hhea viieF raevsehrbage bul k den:
approxi ntateed/ ywhi ch was a 4% reduction ftr/édwmséeéethef onl tleeof
October 2009 | AMGOLD MRrH .n eTrhadz iosnaepdr onhaiitnitcai ned ade msvietryage
of approxi mat/ehg Lsed for the October 2009 | AMGOLD MRE.

6.3 HI STORI CAL DRI LLI NG PROCEDURES

6.3.1 DRI'LL PROGRAMS (1947 TO 2009)

This section describes historical drilling procedures ut
Survey/ GGMC, GSR, and OMGL from 1947 to 20009.

Anaconda compl etiedd5didXiblolldes t &t 813izntggsien t he period 194"
1948 (ADO1 to AO57a;rdTabH2e. 6 Most holes are | ocated within
resource area but have not been used for the current MRE

Guyana Geological Survey compil ¢ @ dd icdargiblalde/eetraliicmd AX
473et sien 1970 to evaluate the gold potential of the prop

i ncompl ete and not considered representative. Consequent
i nto mimeral reéstoab &wene of t he holleggeverley r@éSR in the 198
was useful for | ocmihegabadikaespost

ERM CLI ENGal dsource Mines I nc
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ECONOMI C ASSESSMENT FOR THE E HI STC

GGMC fol-upwAddacondads significant molybdenum results wit
AXsi zed didarnblolldest al i ngned,sle&EHD1 t o HEHD&H,Fiug 6-2) . T-ape

andtompass surveying was used to define collar | ocations.
subsequently relocated in the field and resurveyed. Down
was recorded. Core was transported hd &sesagetoivar (Boalywgbd
using a spectrographic method. Resul t-aswayengseoogdgrianggi ng,

of EHDO2, EHDO3, EHDO8, EHDO9, EHD10, EHD14 and EHD15 by
results had overstated molyébdenumt gc ales goalddweOnly GSR
been retained in the database.

I'n 1997, GSR compl etde thlo8 & ediad mnrgde2 84833 ng a bul l dozer su
Longyear 38 dril |l rig (EMOOMhk& 1, EMOr26t2)anedd@Qzeed core was
drilled to the base of sapreditereriedlibahidlickodclha® s wer e
|l ocated and systematically sur vehycclde ussurnwgeya dateao dwds tceal
using a Tropari survey tool . Core orientation surveys we

GSR drilled a fur tdhéeitoll 20kt dil dmMegndglt,sien ate 1998 during the
venture with OGML (EMOR&1)t.0 LEaM0e4 Oi;n t he foll owing year, r
drilling shifted to OdmMhlolaeedt 8L i dogetxm8e®d e compl et ed

(EM9B1 to -HMAIT@b&-1). Al mohsal easl Idrill ed between 1998 and 1

OGML resumed drilling in 20w ewittal | higneli, sdeEMDRIOO7L t o

EMDO-89 Talb&-1) . An RB -Bdr maml e hydraulic dril] rig was use:
steep areas sucdsiaedZicome W@s drill ed to the bassiezed sarprg
core in fresh rock and continuedet e.Ad | mdohoillmalaoma tdieprt sh wdr e
surveyed and marked with a concrete monument. Downhol e s

2008 to 2009dr holl kkiedmdndch gned ,s&®=0 e compl eted usd ng a bu
pported Longyear 320dtiol IEMPILE-EMDOBHOl es tested predom
ophysical tsarzgeat sc.ortQwas drilled to the b#sseedf coapmpr dln
esh rock and continued t4d 4aetnma®o wiumolde psidbr wdy data was
roall hol es -2Xctept EEDODVI ng a Fl exit sAdrlv & lilidolcsat triuanmesn't .
re mar ked witteh mo ncuommecd teihloMded! | ar s were positioned using
survey instrument . Core orientation suridy s owedM® 0dBomp | et ¢
using an orientation spear. Il nconsi stent work by dril!l cr

s T aQ o»
- ® c >

® O

orientation work being discontinued

1145,
MERM CLI ENGal dsource Mines | nc

%ﬂ\\\\§ PROJECT ONM:5407 DATEMarch 1, 29ERSI| OBN.: 1 Page@éo
W



PRELI MI NARY ECONOMI C ASSESSMENT

FOR THERPABGDGE YMOIANTAIT N

TABE6-1 SUMMARY OF DRI LLI NG COMPLETED ON THE

Peri od Company Hol e Number No. of DD Met se

1947 to AnacondaADO1 to AD1lO, 55 5,832

1948 AD26, AD28 t

1970 Guyana Geo GO0l to GO¢ 8 473

Survey
1973 Guyana Geo EHDO1 to EH 15 4,172
Survey

1997 GSR EMOO1 to EN 21 (i3Mcludi 2,423
failed st

1998 GSR/ OMGL EM0O22 to EN 19 (20 inc 1,111
failed st

1999 OMGL/ Camb EM9941 to M9 30 (31 inc 2,39¢
failed st

2007 to OMGL/ I AMG(-EMDO0-B1 to EN 19 2,20¢

2008 19

2008 to OMGL/ I AMGC EMDO0-80 t o 24 (25 inc 5,851

20009 EMDO-9 3 failed st

Tot al 191 (20n3cl ud 24, 47
failed sta

17,

. CLI ENGal dsource Mines I nc

PROJECT ONM@:5407

Al
7

=
=
%

DATEMar ch 1,

29ERSI| OBN.: 1

HI STC

EAGLE TODORNIAI N PROPERTY

Comment s

AX core.
Not included in 2012
AX core.
Only lithology datawdswvai laa
Not included in 2012
AX core.
Some holessawyed by Gol de
Not included in 2012
HQ/ NQ cor e.
Met@&ge includes nine f ameltesje
that were restarted
HQ/ NQ caoroest hol es vert
Meta&ge includeshohe (fnbebtlshedt |
was restarted.
HQ/ NQ caoroest hol es vert
Meta&ge includes one fneeitlspedt |
was restarted.
HQ/ NQ wnmpaonrt able rig. Two d
HQ/ NQ LiYt3Bo dr il ling pe
Met@ge includes one 6fnRitlspedt |

was restarted.

I ncludes failed

star

(1947

Pagel



PRELI MI NARY ECONOMI C ASSESSMENT FOR THERBABEDGH YMOIKUNTAI N HI STC

Fl GRBE-2 EAGLE MOUNTHINTORI CAL DI AMON®L DRILACATI ON PLAN

¥ ¥ ¢ N
g 2 g
& @ &
L ~ —= o
S77,000 mN

A
576.000mhl
YL

LN

Historical DDH Collars

@ Anaconda

575.500mN ——— Trails

Kilroy Mining License

@ Guyana Geological Survey L]

= ( 2 Golden Star Resources | Small scale Claim
b i o g i . . under agreement
- : : : 2 Omai Gold Mines
b S B i x
wiw, - metres - .y 7% 4 1AMGOLD [ Small Scale Claim
SN & : ¢ not under agreement
! i / i«
Eé \\" .-<‘m§ & 5 & o { o~

7
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THE E HI STC

PROJEGUYANA

6.4 HI STORI CAL DRI LL CORE HANDLI NG, LOGGI NG AN
METHODS

6.4.1 DRI'LL CORE LOGGI NG AND SAMPLI NG

The sampling methodol ogy described in thR2605eOGMbn rel at
di amond drilling campaigns. However, a similar procedure
dr ihloll .e s

Di amond drilphebogr aspsed using a digital camera and geot
rock quality TdReQD)gnwatsi arecorded prior to geological |l oggi
systematically photographed where avail abl e. oReiccoavlery da
hol es, and RQD data was d4olc uomewatredds .f or EM99

The holes were |l ogged, and sample intervals marked out b
were collected to a miommamdi at maxamhooifro8d&drleds t hat were
visually unmineralized. Timiock tekolde kietsetweenmel gnaolt B mwmlued, e x
at contact zones. Most samples were cut with a diamond s
bag and the other half retained in the core box for refe
hal ve samples from drirlgleholhgs moil ybdtelhym mi neralization a
drilled prior to 2007. Thhol eap piln etshe odatndlyas8d. dr i | |

Bl anks and Rockl absé commerci al CRM were randomly placed
frequency of one blank and one standard per 50 sampl es.
were considered to be mineralized or i mmedialtel yoladt eBl a
materi al consisting of bauxite was inserted within sapro
was used for fresh rock sample intervals.

6.5 PREVI OUS MI NERAL RESOURCE ESTI MATES

6.5.1 MI NERAL RESOURCE ESTiI2ZMATEH (20009

In OctoberTBePp®rted an internal MRE (Clouston, 2009). Th
by ACA Howe at the request of Stronghold. ACA Howebs 201
Report prepared i n acelorld a(nRRoey wantdh TNIi n4d3e r , 2010) .

The Mineral Jessepociersdll md ercraetde gwsiyng -af tugradeg/of A, 5
estimated MMt WwWiFrtB6an averagg/dgr Ade foff 0zZb3I370.90 @

6.5.2 MI NERAL RESOURCE ESTI2MATB (2012

EMGC retained ACA Howe to prepare an updated MRE for the
(Trinder, 2012). The MRE was prepared in accordance with
Resources and Reserves R@agdopopdaNdvemperted in accordanc
43101. The Mineral Resourceowhsgradagr/tédrAbdmhecued and

I ndicated classification. I ndicated Mineral d@RessoAucfksr we
188, 000z6f gol d. Inferred Meneraebt Remsbedcas @0t 6AMtf at 1.1

792, 000z6f gol d.

—
~
N
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ECONOMI C ASSESSMENT FOR THE E HI STC

The 2012 MRH swausedre n 2014 on behalf of Gol dsour cRhREA n a t
of the Eagle Mountain S®pyolkitta)GCGoNeORPHhejre EMGC nor Gol ds

compl eted additional drilling since 1itdies 2andd® r MPB,r ttehde rt enfe
Mi ner al Resource without change, MW520thl4anared fiectd oveeo rdcad rec
NI 4D 1.

6.5.3 MI NERAL RESOURCE ESTI MATE (2021)

Gol dsouetai ned CHAM oG oEHRM) prepare an updated MRE for the
GolRrojieet2021 (Longridge and Martinez, 2021). The MRE w:
674£40re holes fnmets@&7fi bbed, as weldr ihlcll 6868 mafeer i | | ed,

which includes infill and explor,2020n drilling up to Nov

The 2021 MRE was prepared in accordance with CIM Definit
and Reserves (adop2t7e2d0 INDo)v eambde rr eported i n add®ddTlance wit!
Mi neRasoumwaes cl asslinfieedadsdi caamed reportedfdt gaadet of
0.8/t Au for Saprolite and 0.5 g/t Au for Fresh rock. Th
pit shell based oWbS%&, 9@0/Mdoprice of

For the Eagl deMo,sndtpmddmdeidc aMiende Res ourwerse est atn2a2t et at
1.00P/t Au forozbv82 gm0 @. MinfeeRarseod rwerse esti mated as 24 Mt
1.08/t Au foroz®35,g®0@. The updated MRE incorporated a su
ounces f omrdiboadletdegory resources amounting Iind e594,d0O00 or
resources amounting to 43,000 or 5%.

For the 8ap doirta, Imaii cdaMiende Raes ourwerse est iatnPat8eld Mt at
2.5¢g7/t Au f ooz ®bf7,PDI0d. MimmfeeRardeod rwerse esti mated asg0t7 Mt
Au f or 88z5,f00g00 ! d.

The 2021 MRE is superseded by the 2022 MReEC hpriegadmrttRRd i n

1145,
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ECONOMI C ASSESSMENT FOR THE E GEOLOGI CAL SETTI NG AND !

7. GEOLOGI CAL SETTMINNGE RANIDI ZAT1 ON

7.1 REGI ONAL GEOLOGY

The Eagle Mountain Gold Project occurs in the northern p:
prominent Pal eoproterozoic glrieiesmstmamar atnlde TsTdu tblewd st. er n n
belts that are shown Risg edd and green in

FIBRE-1 SIMPLIFIED GEOLOGI CAL MAP OF THE GUI ANA SHI ELD
2016)

L

1
65°W
Younger platform covers, 1.3-1.2 Ga Older platform Cover, -1.87 Ga
- Tunui, Taraira, Naquén, La Pedrera, Cinaruco, Neblina folded sandstones - Roraima (Super)Group sandstones, conglomerates, ash-fall tuffs
Mesop ic intrusives, 1.59-1.51 Ga Older felsic volcanic and granitoid belt 1.99-1.95 Ga
- Mucajai, Surucucus, Parguaza rapakivi, Mitd, Vaupés, lsana granites Wonotobo-lwokrama-Pedra Pintada-Cuchivero granites
Rio Negro Belt, 1.86-1.72 Ga D Dalbana-lwokrama-Surumu-Caicara felsic metavolcanics
Undifferentiated Rio Negro Basement, southern Venezuela
High-grade belts, 2.08-2.02 (-1.98) Ga
D High-grade MitG, Minicia-Macabana-San Carlos-Cauaburi gneisses - Uraricoera-Trairdo-Urubu-Anaud-Southern Guyana Belt
Younger felsic volcanic and granitoid belt, 1.89-1.81 Ga - Bakhuis Granulite Belt, Cauarane-(Kanuku)-Coeroeni Belt

iff i T
[:] Undifferentiated Tumucumaque basement Gisans Belt, 2.26-2.09 Ga

[: Mapuera-Madeira granites and related intrusives - Deep-level granites and gneisses
D Iricoumé-Jatapu felsic volcanics - TTG, diapiric tonalite-trondhjemite-granodiorite intrusions
Mafic intrusives, 1.79 Ga and younger - Vila Nova, Marowijne, Barama-Mazaruni, Pastora-Carichapo greenstones

Avanavero dolerite and other Proterozoic mafic and alkaline intrusives .
Archean nuclei > 2.5 Ga

Imataca, Amapa granulite belts

Note: The location of the Eagle Mountain Gold Project is shown by the white star.

1/,
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ECONOMI C ASSESSMENT FOR THE E GEOLOGI CAL SETTI NG AND

The greeidtGobel ts are generally -AmazobuaedOtogemeg. TFAa@aso
bet ween t
Craton and the West African CratonGdaoaha®a® @OKrcauonmemdb dred w

records the convergence and eventwual collision

al ., 2016). The belts share close similarities with the
African Shield wheMemrmnumderdepos*2 s are known in Senegal,
Coast, Ghana, and Burkina Faso.

Within the gTrTe& ntsetrornaei h, a seri essoit magotr storit hiwegt si ni
zones witihlionk ial dhewirdees belt devel op-ddhadoni ag Oramgenesi s |
et al., 2001). These structures are spatially associated
(e, Yyoicu et al., 1999; Bassoo and Murphy, 2018). The Eag
two of these structKureishr arhgeg VBB @dZaomde | s-Appaparu Shear
Zon@ AY.The nor tshometsiteast | ineament bounding the norther:
Mountains to the west of Eagle Mountain is interpreted t

possible that the Eagle Mountain deposit iiosnads ssaaiuatteud ew

( Fi gu-R)e.

7.2 PROPERTY GEOLOGY

The Property is underlain by an ol der package of metavol
sever al intrusions of various ages and compositions. The
col ored agnrdaifniende, contain minor didd serhiaryataediemyeriatie cdredyv

trending OMmeéAavdheanics are generally mafic to inter medi
basalts and andesites have been distinguished), although
recorded (dacite and rhyolite).

Met asedi ment s, i nclgdianmngesenmrir&iotsiec alhidnenangani ferous silts
interbedded with-wdlec amaifdsc. nment aaddi ti on, polymictic volcal
interbedded in the package. The s tmeteaV alemamircy armd kmsi rhave
intruded by ol der mafic intrusions (dolerites). Both | ate

undergone greenschist facies metamorphism, with

porphyrob

This package of metavolcanics and metasedi ments, as well
gol d mine
This pluton has been mapped througheuMotheawe3)f Eamd I f é ank
occurs in scattered outcrops and old worki rEg¢MP.LaSewssatl he

by a composite granitoid pluton that hosts the

di screte compositions have been noted, including granodi
and hese have not bsexepmearpgptead mhases. I n general, approxi
medi ugw ai nednm) 2l agi ocl ase, orthoclase and quartz are pr

biotite and amphibol e.

I n the Sal bora deposittr eamdciang ammroz d rhietaestpl ut on

s empl ac

met avol canic rocks of thomienéralcioxatmipws intgi om wWittrluct ur es

within mafic units adjacent to the monzonite.

1145,
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ECONOMI C ASSESSMENT FOR THE E GEOLOGI CAL SETTI NG AND

FIl GBRE-2 REGI ONAL GEOLOGI CAL MAP SHOWI NG THE SPATI AL REL
GOLDEPOSI TS, THE MKSZ AND THE | ASZ (BASSOO AND MURPHY,

— \ -~

— 7

N

\
o

\

\

Pal Y
metamorphic rocks

® Gold Deposits (< 4 M 0z)
* The 9 Mile Deposit +
- Shear zone / Fault + + +

Note: Location of the Eagle Mountain Gold Project is shown by pink star.

A large diabasertioegabtbdo (Il i kely part of the Avanavero Su
pl uton and mesteadvionhecnatnaircy sequentdelOmeTlsehsckl i nstBB Saddl e
appears to thicken to the north and south. It partly form
Mountain. Northwards, the sill merges with the Tumatumar.i
Omai area wher e hiet Omatierssddt.s Tthe basic sill is interprete
al t houglhl y oicta di ps shallowly to the southwest. Additional
include at least twetmehbck[i0p0BOs60i king and steeply dip
extend wupkitlooneitdr elsengt h, plus several smaméesiersitlHisclamas «

%3
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ECONOMI C ASSESSMENT FOR THE E GEOLOGI CAL SETTI NG AND

Rare basic porphyry intrusions awenthi methadrspae andst atal tg
containing abundant rounded small xenoliths may be cl ass
comm., 2012). These dikes are aveitesmrthéad kl2@aAhd lposs dtalh@&n th
granodiorite pluton that hmoisnter alhiez abtuilckn of the gol d

Ter t iamgrey shall ow marine/fluviatile sands amed s@mmesdernwedi ase
of tEMPL A number of Jcehratninaerlys poaclceuor wit hin the area and co
including -MadntediPa o€Clannel and ShébdHomesatreat tbcated east of

at the nBMPheumdary. Modern alluvium and dredge tailings
vall eys downhill of thethweirneelrgdurriersg uhbeceker mak ageolliokgey. A s
basin wimhiinertahé zed area is also filled.with recent alluv
7.2.1 EAGLE MOUNTAI N PROPERTY STRUCTURAL GEOLOGY

7.2.1. EOLDI NG

Smaisical e folding has been observed in |Iimited outcrops i
as isolated drill core within finely |l aminated sedi ments
shear deformation.

7.2.1. EAULTI NG

Several epi sodes and orientation of faulting can be reco

A Within the Eagle Mouanagliai3@A®a, saukbwest dipping syste

be identified. These range in character from single di
few cm wide -4A) gtuad ebrfoader zones of pned vfarsai cvteu rdienfgo r(nfaitg
7-4B) . I n places, several fracture orientations occur,

recognized -4€) guTlkede faults may occur as single defor
distinctive high silica base abdvéractmayngcofirthe gr a
sudparall el zones of brittle fracturing. These fault zo
chloritic alteration with disseminations of pyrite. Go
deposit is asdgdheisetadndgwwel tdhef or mati on zones.

A A series of nearsoetrhital pemwimivdhast trending faults an
structures are identified amathéeéxSarbocaad&zppeshdt-FrRgak
can be correlated between dril/l h ol ess haanvde nbaeye nf oi rnnt eprapl
of a |l arger system that extends south to the Toucan ar
structures is not yet clear. These structures are al so
silicification and contain iasmso.ci@dled miymert el idd stsieam nia
with these structures as well, and they are considered
withipmngdwe deformation zones at the Eagle Mountain de,|]
bet ween the two oofienwentumasr $soad.

A Two younger, nort-hweshwestnobrehding, upright faults (re
Fault and the Kilroy Fault) crosscut and offset the ol c
Mount ain deposit. These appear t oe bae shasoliringael c o napud ntesn tb.ut

1145,
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THERPBABGIGE YMOIKNTAI N

FIl GRE-3 SI MPLI FI ED GEOLOGI CAL

MAP OF

S

268,000 mE

THE EAGLE MOUNTAI

270 ANA mE.

Geology

I:I Mafic units

l:] Gabbroic Units

I:] Amphibolite

‘:I Granodiorite/Granitoid
- Dolerite Dykes and Sills

|:| Monzonite

‘ Quartz Porphyry Granitoid

u Diorite
- Meta sediments

T
| sandstones

Historical Alluvial Material

Note: Names refer to target areas, although each of these names does not necessarily represent a single deposit (e.g

the Eagle Mountain deposit.)

Mines I nc.
DATEMar ch 1,

CLI ENGal dsource

PROJECT ONM®:5407 29ERS| OBN.:1
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. Kilroy and Zion are part of
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THBERBABGE YMOIWNTAI N

FIl GRE-4 EXAMPLES OF DEFORMATI ON ASSOCI AFRADLAMONEBEIS SAHTALL OW
EAGLMOUNTAI N

Notes:
AT Single discrete shear with associated pyrite. B T Broader zone of deformation. C i Discrete fractures
displaying Riedel shears.

FIl GBRE-5 EXAMPLE OF BRECCI A ZONES AT SALBORA

Notes:
AT Rounded quartz and metavolcanic clasts within a fine -grained chloritic matrix. B T Partially weathered
deformation zone with associated chlorite and pyrite.

1/,
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THERBABGIGE YMOIKNTAI N

7.3 MI NERALI ZATI ON

Mi neralization at both the Eagle Mountain and Salbora de
rel ated t oisphpalalgdanes satnedep near vertically dipping faul
zones, respectively.

Gold at both Eagle Mountain and Salbora occurs as native
associated with and .Tohnitsaipnyerd tien ipsyrtiytpei cally associated
or chlori Fieugrvge6iAs An exception is raams WwWhnstebeaerelgyotdd with
generation of quartz veins that haVeugb@&@B sTuhbiesgrqasantl v d
an earlier smageraf itghaatnd oonh emimmaeirma | iezveetnte.e pareapgiesode of

mol ybdemiumer al iazsastoicoinat ed with quartz veining is also | oc

Mountain Gold Project.

Al though the orientation of the controlling structures i
Sal bora deposits show an assochboipygtrédfe q@dlterwittilonquamtdz
deposits t-hmieser slyinzati on alteration assemblages are over
veins. These veins crosscut mineralgiez tlFiuagrid-$aBn)i heepr esent
similarity of the alteration assemblages suggests that b
mineralizing system.

Fl BGRE-6 EXAMPLES OF MI NERALI ZATI ON AT THE EAGLE MOUNTAI

A

Notes:

AT Typical mineralization with pyrite associated with chlorite infill within a structure. B T Rare visible gold

(indicated by arrow) within quartz vein . Note the younger brittle carbonate veins overprinting the veining.

7.3.1 EAGLE MOUNTAI N

At the Eagle Mountain deposit, gold mineralization occur
ranginglfod®dmet sien thickness. Zones are control-amegl &y a s

sout hwest dipping faults related structur est.heMienefraaullitz at
structVerregsf t,arhe hi gbekgdftades are found withinf @auddmnmleose to
whertehal t erati on wiigahi mit@gmsaedensity of small fractures cont
Theni ner alzoned &srepar at etdd @gmet 8ef granit e.

1/,
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THBERBABGE YMOIWNTAI N

The Eagle Mountain|capaossietr iiess noofdehabutant asubo shall owl
zones (Zone 10,t &i gone 7

A Upper mbosntes and 2 host gnolsdi nefratltiezatEanl et Moedepabnt
and typically extend nfertcsr@e@pt, craonp tmeptd@®dedP® in areas of
hi gh el evattihoen SJaed.dgl.e target). Zone 1 outcrops at the .
Bacchus deposit areas. Zone a2 eBwttdhr apneast etxk@ aiiwlalod d yh
at increasing depth below topography.

A Two additional zones (Zone 3 and the more substantive
Zone 2, extemdtmwartdhfrom outcrops at the Baboon, Bott]l

A Zones 5 to 10 are encountered at the Powis deposit whi
di ppmhgeralzoned witigrhideheagruart z avteh e@ sT o uacnadn |Ipa wastpesce t
at the western extents on the Eagle Mountain deposit.

A These zones extend west waetdsigno tdheep tFhrsi eonfd 180 at Bacchus
toward the south with depths incmefasiemgthe® Babmaxn mdenp @
areawi.ner al iazattihen Powak otcxzrugest i n s mal |l di screte fcloud
showing visible gold, and preferentially devel oped in
thought to be a senpareatad itwdadtglwenorhai n EadglepoMdoudunt ai n

A At Toucan, -atghkbestaeply dipping mineralization is enc
silicification and mineralized breccias.

A Eagle Mountain mineralized zones have been defined on t
identification of structures, and the variable thicknes
be related to whieflmemaadai Pocgloaeor i wlhhatehesmpl i ts i nto seve
sujparatrbeesthereby broadening the zone of al #-8r.ati on an

7.3.2 SALBORA

At t he Sdad pboosriat , gol d mineralization occwerst iwd d& Hsjioruntamtdh a

trending breccia zones that are generally a few cm to a

these breccia zones appear t-tbocoaloas akf izhomeecsdir ataidgn swibt h

mi neralization occurring over tens of metres. Breccias a

and altered granitoid adjacent to a monzonite intrusion.

silicification, <chl oirtiei (CFiag8)t.reMadligone nand epyethemi stry i ndi

gold is associated with minor concentrations of silver a

7.3.3 TARGET AREAS

The Montgomery target | i esmimoerrtal iicdastSeotnbat ad wntdh chl ori

+ pyrite filled breccia zones in granitoid rocks near th

Breccias are also developed i n maniiinceruanliitzsedout appear to

The Soca target lies to the s-soubhofl ARnmemné biag atSloeranor t

is within silica and chlorite alteration of a quartz por

granodiorite. Smal/l brecci mbnecaltizsa bailttnetrhaet iBoonc ahaonsgtse d .

not considered for the MRE.

ERM CLI ENGal dsource Mines I nc
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THERPBABGIGE YMOIKNTAI N

FIl GRE-7 SCHEMATI| C-VEASSIT SECTI ON THROUGH THE EAGLE MOUNTAI
LOOKI NG NORTH, l LLUSTRATI NG THE VARI OUS MI NERALI ZED ZON
LI THOLOGI ES

Lithology Legend

B b —— Topography
| dior == Mineralization Outlines

5 ::'I:b 0 200 400m
— ——
M zabn
] erdr
B monz
1 mvol
[ porphs

0
94
Projection:UTM WGS84, Zone 21N.
w Date: April 5, 2022. Author: L.McGarry. w
£ =
[=] Qo
g g
& &
Note: Within each mineralized zone, several fault structures may be present.

FIl GBRE-8 SCHEMATI| C-WEASSIT SECTTIHRMOUGH THE SALBORA DEPOSI T L
NORTH, I LLUSTRATI NG THE VARD OAUGNEBWH NERALI

Legend
— Topography

= Mineralization Outlines

Lithology

B bsit
[ dior
B dole
[] gabb
I gabn
] grdr
B monz
] mvol
[ porphs
B seds

1/,
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THBERBABGE YMOIWNTAI N

The SAocalouc-owiSal bdMoaat gomery targets -fSoutmh i aal iag mme nt th,
interpreted to r espradsee ndmoartthhat gen difdhgf @aromat i on and

mi neral i ke ilinnematics and orientation of this deformati
understood.

7.4 WEATHERI NG AND OXISDAWTROAN TE MI NERALI ZATI ON

Saprolite is the chemical weathering product of the wunde
pl ace and generally retains the rockédés original structur
l ateritic weathering profilet Thaysaprehntdg pansistespfd

rock type being weathered and the amount of quartz prese
Sal bora deposits are affected by weathering that results

30mets@and rarelyi momadmpkhmeafse?f®m surface. Saprolite tra
fresh rock across a vari abBenehte®keihiek.i s typically 1

The vertical and | ateral variability within the | aterite
defined. No ferruginous zone has been described and the

have been removed by erosion.

Saprolite and tranlksotrionne rnaati ezreidalanids unmi neral i zed. Gol d
the saprolite at the Eagle Mountain deposit occurs were
outcrop. Mineralized saprolite is derived fromrimcherali z
mat er i al wi td+grvae mye df dnese semi nated gold. There is no evide
enrichment in the supergene environment. fwuandgetoimpanr e, t h
sl ope sl iptef saproli

At Sal bora, mheesh&iobmedhas al so been affected by weather
ofmi neralsiaped!| i te nearFiugn e-9dursfpdag.smit npeeadsiapr ol ite found

c order ihloll .e s
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~
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Fl1 BRE-9 TYPI CAL MI NERALI ZED SAPROLI TE CORE FROM THE SAL
DDHEME 298 7

HOLE " NO. <= = PO

e

e NS

sox WO, ey

==
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THBERBABGE YMOIWNTAI N

8. DEPOSI T TYPES

The main style of gold mineralizati omnm ednattehde tEoa gal es eMoi uenst
tabul ar, shall-dwpponog hdvestiitt éecomposite deformation zone
granodiorite intrusion (Eagle Mountain deposit), or with
vol canics and altered goxainttoi@sl d Smil hberal dzeti on i s ass
silicification and with chloritic N pyritic alteration.
| o mngle structures is i-dhegfeompmattieadndlo, bendytnhe similarity

atagle Mountain and Sal bora suggest that they are part o

Both the Eagle Mountain and Sal bora depostitmpe agel ¢ omysd tdee
al so knowngatsdl ddposits or (in the case of Archean and P

greenstone hosctaegd oqumaret zvein deposity.(Pulogemiaet gaoll d, d2@C
are a subtypgel df depdsi ts and typically hosted in mafic n
greenschist to | ower amphibolite faciebsl5kond menccd a@petslan, i nt
at or above-duhcet iblrei tttrlaenosniptrieossns,i oinmml settings that facild.i
golbdearing fluids from deeper |l evels (Tomkins, 2013). Th
and collisional orogens (Groves et al., 2018), and hence

Orogenic gold deposits have formed for more than three bi

during the Middle Archean to younger Precambrian, and col
(Gol dfarb et al., 2001). Theyoltawlntgdlbditper ed wmtiifamc,anand rte
production and mineral resources frogolkdodemosi Phaaee oe ot

at justtboVvVwrwfin gol d (including placer accumul ations assoc
with known Prnmegalmbrdancentrations are about half this amo

or eisGol df arb et al., 2001). There are a |l arge number of o
be considered comparable to Eagle Mountaimhatnalredicugr ey
in production or undet hde¥Xal opmengiolledd. egsecphais iett al ., 2018;

9-Mi | e démBasistoo and Murphy, 20187 VainduOebialdepos999) .

8.1 MI NERALI ZATI ON STYLE

I orogenic gold systems such as Eagle Mountain, mi ner al
ol ogi cal charact er ivsatriicaelf ywhimed amal| melteamor phosed host
| phi de vol umes;ulcpahribdoena\t esericite N chlorite alteration
cies host rocks; and a s pastciadle acsosmopcrieastsiiocom awi ttho Itaragnes |
ructures. iTchegoolrdogdeenposi ts normally consist of abundanit

ow evidence for formati-bhthoematici gseasusepraThe mine
rmed over a uniquely broadruanhgle pfespprestaatwelemper a
out iIRHWAC aBdkhar. Within tisedhio=tntwalycasreaquences at th
al e, -cwoarslsd orogenic gold deposits are mostecommootbtyul ect
jacent teocarestallts and shearDubeaesP(@Gdsselin and

v N v " n v " n Q
o 0 T O T 99 < d® oS

ERM CLI ENGal dsource Mines I nc
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8.2 CONCEPTUAL MODELS

I n Phanerozoic orogemiimergall idzostynsd @ ms ,s urbed vactteidon ect oni ¢ s

in accretionary to collisional orogenic belts from metanm
met amor phi smbati hatraock segokantebientden of a subducted
(Fiugr 8-1)during a change from a compressional to tetanslpres:
2018). Al though Archean and Paleoproterozoic crustal tec

in scale and dur attanmoonr,p hsiicmianadr immet rusi ve processes drove
mi ner al iiznatgiroenenstone belts.

Orogenic gold deposits are structurally controbtedr and t
structures r el astceadl et o odg ss-sicna tcer usatuallt s. These jogs are co
arrays ofaegerbsst hat accommodatthee tnmoer eb ernidgiindg cod mpboant s ( ¢
rocks and intrusive sills) of the host belts.

FIl GRB-1 SCHEMATI C REPRESENTATI ON OF OROGENI C GOLD DEPOS
MODEL, I NVOLVI NG A SUBCRUSTAL FLUI D AND METAL SOURCE FR
DEVOLATI LI ZATI ONANBROVEOS H, 2016)

a
SEAL
Brittle
mafic unit
TRAP
\’ol;:(amc -Sedimentary
Lo Greenschist
Overpressured Amphibolite
auriferous fluid Crustal-scale
N fault zone
\\\\ (Aluid pathway)
<X -
v "'\ TN y

b Enlargement above
Accretionary

prism Overpressured auriferous fluid
km Sulfidic sediment wedge Crust
50 v

Subducting . Sk 47 Frozen
1001 oceanic Episodic mantle

crust fluid Now
150 ilizati

Serpentinized Devolatilization Stalled

-— mantle wedge s

Note: Over -pressured slab -derived fluids intersect deep -crustal faults and eject upwards to form orogenic
gold deposits in second -order structures or hydraulically fractured rock bodies.
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9. EXPLORATI ON

The following sections detail exploration carried out at
and 2021 by Goldsource. Work conducted between .2011 and
EMGWas acqbyr &dl dsionur2c0el 4. Hi stori cal exploration carrie
documented under Seletcihmn cal.ofRetploirg

9.1 BULK DENSITY DATA g2}, 2021

EMGC compiletednal n@epandent) bul lkwsdearmgsitthye twastes di spl ace
met hoaeh a variety of fresh and sapmioneralci,zand nreo@k itzyemle an
di amond dril |l core. Measurements from Af rneisnheor anhio meeda 1zi z e
confirmed historical average bul k tdédmedtilgbf&Fmf approxi ma
respectivel y.

Duritnlgdr i | pn ov@r an2sO 20202, taot al,40& ampl es were collected froc

and sent to MSA Laboratories in Geor gebtacsvend Glueynasnia yf or i n
cal cul altheonwat er di splacement met2lRR 0P st sed nfdompor ous
samples were coatedewttbnwagt. 8seer detail s).

9.2 TOPOGRAPHI C SURVEYS

9.2.1 LI DAR SURVEY (2012 AND 2023)

In 2012, EMGC contracted Atlis Geomatics I nc. to conduct
topographic salreecty dtrodee gPeadin an ef fort to establish bette
control. The survey was partly flown (60%) and was halte
A new hel-hba®spd eci DAR survey was initially flown by Pione
and completed in 2023. Data from this survey was used fo
and tailings dam volume analyses. UGbtedptolréepbke@c MREhwas
Li DAIRt a.

9.2.2 LI NE CUTTI NG AND GROUND SURVEYI NG (2012)

In 2012, EMGC coll ected additional theodolitehourevey poi
coll ar coordinates to supkilug Belnt. hTihsetsocer ipcoalntdsatweer(e col | e
a CST/ Berger 205 theodolitWrBawvivee yGriinfsftirtutmemft ®gut h Rui m

—
~
N
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PRELI MI NARY ECONOMI C ASSESSMENT FOR THBERBABGE YMOIWNTAI N

Fl GRBD-1 TOPOGRAPHI C MAP AND SURVEY HRQIONT2 LEOGEACT | AONNDS
HI STORI CAL200888LOCATI ONS ( EMGC, 2012)

Survey Points /

M\
o EMGC Survey 2012 (-'\'\F/\F! E MOUNTAIN

GOLD CORP.

lamgold Surveys

(2007, 2009) .
Eagle Mountain

®  Omai Survey (1998) Survey Points
o Golden Star Survey

(1997)

North 0 0.5000

e Anaconda Survey e ’

(1948) T kilometers

9.3 MAPPI NG AND GEOCHEMI CAL SAMPLI NG (2011 AND

9.3.1 TRENCH AND OUTCROP CHANNEL SAMPLI NG (2011)

In 2011, EMGC compl et ede tas@fo tsadr foafc el Oc2h adn n e | sampling fr
excavated drill pad wall s-2) n 27 kachl sites &Fsgare point
and from that point sample intervals were marked -out wusi
meteri nt ervals or according to identified geol esgiizcead cionrteer
were coll ected. Detailed plans and sections were created

and assay results.
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Fl GREB-2 AUGER, TRENCH AND OUTCROP CHANNEL SAMPLE LOCATI ON MAP
T ) W , i ¥
g 2§ L -
g N L YN S #
f y'% : .._.‘b.‘.“...-
580,000 mN I AN 580,000 mN

574,000 mN ¢
)

/
/

262,000.mE

[ net s st en e

<= >

eaee .
o ~
> ~
J ﬁ;
5 \\_4

AT TR S
1 ! ~

BV PR S e v
g v,

266,000 mE
268,000 mE <~

EAGLE MOUNTAIN

GOLD PROJECT

Auger holes 2005-2021

2017-2020 Trench collars
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ECONOMI C ASSESSMENT FOR THE E EXPLORA"

9.3.2 HAND AUGER SAPROLITE SAMPLI NG PROGRAMSS8 ) 2015

Gol dsource completed 275 verticametsiend 20b®2r Beotl wser 0201
2018, a total of 709 hand dril Ineed sameger cloonlpd £ tteat alnidn g a2
The auger program targeted expansion areas such as Frien
Mont gomer yi sThé buti on of auger h&Res is shown in Figure

All 2DAb8 auger sampling was compl enteetdroea | Mm@ g rpe wota rlkierde s a
stations. Hol es were bored verti caalgley uwsmengsnafSA®@ack ho ty
station. The auger wasetelgonm @ pexit emsiholds, each extension
measur e amdtercbhmpl e interval while auguring. Whémsor turni
r of a rod | ength, the auger head was pulled out,
s were corhdtechedraal & until each hole reached the

guarte
Sampl e
ground prevented further penetration. Hand auger holes w
met rsel f a hole failed to reach metdéepd hseodomad elad leee terihtami 12
radius of the first site was attempted. I f the second ho
t hanme2t s,e material from the failed hole was discarded.

Upon coll ecti mpt of esamotplle, the plastic sheet was roll ed
thoroughly before a quarter of the material was subset i
uartero method. A gniofi maant ®efi 2150was subset, if one cone
ufficisemtondacone quarter was added. An aluminum tag wit
o th sampl e bag, along with a tag from the sample book
ampl number iwtr iTthteerhodre | bfamdmpdpt A iTod and AFromod) w
ach mple stub. The sample numberalwbhackrpétmanentt mar bk
and t bag was tied using a piece of flagging Thpe with
pl ast sheet used to collect the sample was then cl eane
col Il e ing the next sampl e.

® »u —~+ »n O
- O
- O 0w o O
- O O 9

(9]

A gl o
GPS |
possi
sampl
packe
l abor

al positifGPBn gp ssyisttieam (of t he actual auger site wa
ft on ground within 20 cm of hole and |l eft to stab
e. The GPS position was recorded on the collar 1
book. Samples were transported to camp by Gol dsou
in polypropylene sacks for transport to Georgetow
tory.

Q O ® T d® T

The 2
Gol ds
the S
proce
2016
addi ti nal processing. The area north of known mineral r
approxi matmétys 00Dn@t s@andilShomet s@epth of saprolite

15 auger sampling resulted in tZed dapcovety aoftfaadd
r c e dsPl @o(rtfiuSbcbreurbdred 6nort h of known miner al resour ce€

c

ubber area was partially mined and processed thro
sed material is outside of known mi pzorfalg orleds osuorlcde si
nd an est iomaft egoldd OOl i vered to the tailings stora
0

» O O O O
-
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West of the 2015 %er 2DHdr aagea, dori | 1l ing defiseoditdwesrtt in
mi nereadt ir e fads saygmegat er than ,fe@&sgrlfitnduappmo@diemastee I3y 0

met s&ndilssmet sehi ck of .saprolite

9.3.3 TRENCH AND OUTCROP CHANNEL SAMPLI NG (2018)
During 2018, Goldsource completed a tot ammetosf@ef27 trenches
continuous horizont almestasnef!| ivreg tamcdall1®B mpl e channel s t hrc
Property, including theM&ral pomary Taueas. aAd each site, a
designated, and from that point sample intervals were ma
regul-meteli ntervals or according to identified geological
equi val ensi tedNQore were collected. Detailed plans and s
|l ogged geol ogy, structure, and assay -06&ufwoesd aipt oSa ltbhoer a
historical handamdegert edsabhsi nuous horizgntatuchangel s

123netsgrading 1. 9QFigl/luiBAL®

FIl GRB-3 SALBORA TRENCH-ODRSBARBI ZONTAL SAMPLI NG CHANNEL I
HAND WALL (GOLDSOURCE, 2018)
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ECONOMI C ASSESSMENT FOR THE E EXPLORA"

This trench was | attelr8 aflod droaweddi sucpo vbeyr yh od iea diE38dwh il d h
interse@6®mat rdownhol e core medmeerihe( 40i ckness)gl/gtr aldinligl 6. 5
pad wall exposures in the Friendly and Kilroy areas were
channels and recorded as trenches.

9.4 GEOPHYSI CAL SURVEYS

9.4.1 HI STORI CAL Al RBORNE GE-ORHERIPERAODTAREON

In 2019, Goldsource retained GeophysicpPrOrmesisniamtdefrgOat ai
anhi storical airbarnkboffeer éfuesetd wing) magnetic and radio
| AMGOLD in 2007. The survey coVEWMB({ thite udbasmtg&ahbbahf depostl
and was f| owmeteslti nleOOspacing. Unfortunately, this historic
358l ine directionsbopat mpatanddathti me (2007), -¢dieet i mport ant
structur al corridor that includes Salbora was not known.
features parallel to the f 1l iigmftorl manteisgn parmo vti dee dS asli lgari & i scte

and predominantly the other tWoguWwWridpsscutting directions (

9.4.2 GROUND GEOPHYSI CAL SURWZEODN) (2019

I n 2019, Gol dsoMatei xetGaiomedhnol ogies Ltd. to complete ¢
on the Property. The geophysical surveyskmsuvueredndhngreh
Sal bora deposit and consisted of:

A Gradient array | PiangriRbsofstparnalyl el |l ines spaced at 1
tot al l ength of 39.5 kilometres;
A Poldei polieeilPht cross sections with a total l ength of 10

A Ground magnetics over the sanmed rgmiadiloinnepaandgatal dhg |
(Fiugr ©-5-) .

The 2019 ground geophysical sumowdey ddeef r oed AP tamgetbive

(i naticng su,l pihn dtensi s case pyrite) with complementary resi

primarily as silicified zones) and a cumulative strike |
Q1 2020, Gol dsource successfully ecekompdfetgrda daiye ratid,da-& & olniad
km of -héegdl ugrin @mnd magnetic sur-kmypf apiop @OelliPeover sel ec

targets. Thei2t0R2t0algrduhd geophysical coverage was expande
approxiymanftkedf (Fiugr 8-5-) . Additional geophysical anomalies we
further exploration. Gol dsource interprets therildPhtarget
bodi es andzendi msereaalri zones. The Salbora deposit was def i ne
geophysical survey and i-met ol eoantge demditOtidteii che al B/0rlesi sti vity
geophysical anomal y.

—
~
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ECONOMI C ASSESSMENT FOR THE E EXPLORA"

Fl GRED-4 EXAMPLE OF REPROCESSED GEOPHYSI CAL DATA FROM TH
SURVEY

E Legend
Auger samples > 0.5 ppm Au
< 08-10
B oocleriesa g
20 -30
30-50
g | Sedment? e 50-100
[ [ saibora Occurence
[ Discrete Ragiometric Anomaly
- Mafic Intrusive wm=e= Mag Trend (minor fault or contact)
Mafic Volcanics, Volcaniclastics M@ Trend (magnetic dike or bed)
Mafic Volcanic (altered?) ==pn

|
f

575000

= Rosd High Alttude Survey Lines
Trail Gap in Radiometric Line

@ GOLDSOURCE
MINES INC

Eagle Mountain Project

1VD Mag Reduced to Pole with Interpretation

Processed and Interpreted by GeophysicsOne Inc April 2019
Flown by Terraquest Inc 2007

g 1 0s 0 1 2

Kilometers PSADSS UTM 21N

574000
574000

Fol Fwpv dr iolftthengl P/ resistivity geophysical targets expande
nor,irhesiuhign t he diodc dMomartygontearygend enhanced targeting at

Powis and Fri ®Re-dtygcassead. historical airborne and ground
with the | P results, suggest northwest to north structur
interpreted for drill targeni gemwml| ©lge cpd o physxsirvygt i ons at
including a |lithol odlSawi tfhols iaghi ioénc cacta tlasddr d @tounrt easn

approxi matedguttorike.
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PROJEGUYANA

F1 GBRB-5 FI'RST VERTI CAL DERI VATI VE OF GROUND MAGNETI C DA
OF THMPL

145,

N ERM CLI ENGal dsource Mines | nc.

%ﬂ\\\\\\ PROJECT ONM®:5407 DATEMar ch 1, 2UYERSI| OB\.:1 Pageéb
W























































































































































































































































































































































































































































































































































































































































































