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1.1 Introduction

D2f Ra2dz2NDS aAySa LyO® 6aD2f Raz2dz2NOS¢s GKS a4/ 2YLXl ye
company headquartered in Vancouver, British Columbia (BC3pitsnon shares trade on the TSX Venture
Exchange (TSX0 dzy RSNJ 6 KS aevoz2f aD-{¢ FyR 2y (4KS h¢/v.
2F GKS 91 3ftS az2dzydtr Ay D2f R t NEBaSOilkm &dutksButhwiest o 2 S O
Georgetown, he capital of Guyana, South America.

D2f Ra2dz2NOS O2YYAaaArAzySR /{! Dtz2olt /[/2yadzZ dlyda /1
complete an updated Mineral Resource estimate (MRE) and prepare a Technical Report on the Eagle Mountai
Gold Projetin accordance with National Instrument 4®1. This Technical Report is based on Project data,
internal company technical reports, testwork results, maps, published government reports, and public
information. The cubff date for drilling results to bencluded in MRE is December 31, 2022. The Effective Date

of this Technical Report is April 05, 2022.

1.2 Mineral Resourcéestimate Update
Tablel-1: Total Project Mineral Resources by weathering type
MRE Update April 2022 February 2021 MRE Difference
Classification
Tonnes| Gold Ounces Au (07 Tonnes| Gold| Ounces Al Ounces
(000 )| (gpt) (000 )| (gp) (0z) Au (%)
Indicated
Saprolite 12,480 1.04 417,000 11,000| 0.95 353,000 18%
Fresh rock 18,660 1.28 766,000 12,000{ 1.32 495,000 55%
Total 31,130| 1.18 1,183,0000 23,000| 1.14 848,000 40%
Inferred
Saprolite 6,100 0.71 139,000 5,000{ 0.82 140,000 -6%
Fresh rock 12,300 1.12 443,000 20,000| 1.16 728,000 -44%
Total 18,400| 0.98 582,000 25,000| 1.09 868,000 -38%
Notes:

1 Numbers have been rounded to reflect the precision of a MRE. Totals may vary due to rounding.

1 Gold cutoff has been calculated based on a gold price of US$1,600/0z, mining costs of US$1.5/t for saprolite and US$2.0/t for fresh
rock, processing costs of US$6.0/t for saprolite and US$12.0/t for fresh rock, anditmimelministration costs of US$8.0
Metallurgical recoveries of 95% are based on prior test work.

1 Mineral Resources conform to #48-101, and the 2019 CIM Estimation of Mineral Resources & Mineral Reserves Best Practice
Guidelines and 2014 CIM Definition Standards for Mineral Resduidéseral Reserves.

1 The Company is not aware of any environmental, permitting, legal, title, taxation;esommmic, marketing or political factors that
might materially affect these MREs.

1 Mineral Resources are not Mineral Reserves as they do not bavendtrated economic viability. The quantity and grade of reported
Inferred Resources in this MRE are uncertain in nature and there has been insufficient exploration to define theseebdaroed Rs
Indicated or Measured Resources, however, it isorady expected that majority of the Inferred Mineral Resources could be upgraded
to Indicated Mineral Resources with continued exploration.

1.3 Property Description and Location

The Eagle Mountain Property is located in westtral Guyana, approximately 28t southsouthwest of
Georgetown, the capital of Guyana, bounded by latitudes 573,600 N and 581,500 N and longitudes 261,000 |
and 271,800 E (UTM WGS84, Zone 21N).
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The Eagle Mountain Property is 50860 Ay | NBIF FFyR AyOf dzRSa DorftaRa 2 dzN
Prospecting Licence 03/2019%e Mountain PL) totalling 4,78%a (with the exception of certain thirgarty

lands legally held or occupied thereiny Af N2 & aAyAy3d Ly GdaRaMiniogdPermit IR & ¢
60/MP/000/2014totalling 254 ONB & 2y $KAOK {{iNRy3IK2f R Ddz2I Yyl )LYO®
has a longerm lease and the Ann Mining Claim whef@oldsource has an option and purchase agreement to
acquire a 100% interesA total ofsixteenverified, legal thirdparty smaliscaleminingpermitsand two medium

scale mining permits (including the iy permit) are located within the &gle MountainPL boundaryThe
Bishops Growlemediumscale permit lies in the central part of the EMPL northeast of the Eagle Mountain
resource area and was under an option and purchase agreement by Goldsource in 2018/19 which has sinc
expired.

As any small or mediwscale mining permit is required under Guyana law to be held by a Guyanese national,
Stronghold entered into agreements withA t N2 &3  LINA @I GS FN¥yQa fSy3adK D
Stronghold and Kilroy will jointly operate the Kilroy permit area, granted in July 2014 onheaZisttion of the

Eagle MountainPL. Kilroy has granted to Stronghold the exclusive rigltohduct mining operations on the
permit area and any additional areas acquired by Kilroy. Stronghold will fund all expenditure and receive 100%
of all revenues, subject to applicable government royalties and a 2% net smelter return (NSR) royalty.to Kilro

Goldsource has pledged a US$206,200 (31 December 2019) performance bond, held by the Guyana Geolo
Mines Commission (GGMC), for exploration permits on the Eagle Mountain Property.

1.4 Accessibility, Climate, Local Resources, Infrastructure Bhgisiography

The Property is located approximately 7 km south of Mahdia Township and the Mahdia commercial airstrip.
Mahdia has a population of approximately 3,000 and is the capital of Potaro Region 8. There is a local hospital
school, shops, restauranta gas station, several mechanical shops, two hotels/guest houses, diesel generated
power, and cell phone coverage. The local economy is dominated byssral@imining activity and a labour
force familiar with mining is available to draw upon for antufa mining activities. Several large gold mining
operations are currently active in Guyana and suitable skilled personnel should be available with limited reliance
on expatriates.

Mahdia can be accessed by road from Georgetown in five to seven hournsjragdtistance of 275 km. The

road is paved from Georgetown to Linden, a wide laterite road between Linden and Mahigia is currently

the subject of a major upgradend alweather unpaved road from Mabura to Mahdia. The Mahdia airstrip is
hard surfaed and is suitable for small commercial and charter passenger aircraft. Unpaved roads and tracks from
Mahdia provide access to and within the EMPL.

The region has limited infrastructure, with no commercial electric powdre Amaila Falls area located
approximately 50 km weshorthwest of the Eagle Mountain PL has received government approvals for a 165
MW hydroelectric power project. Construction is scheduled to start in 2082.Company has two 500 kVA and

one 120 kVA diesel generators on site, insthile provide power to the inactive gravity pilot plant and the
exploration camp. Potable water is available from multiple small creeks and a few small rivers within the EMPL.

D2t Ra2dNDSQa OdNNBYd T A S trhan éxfdiatiod saip Anfl &fficés Nithe Priislig? NI
Supplies are partly sourced from Georgetown and partly from Mahdia. The camp has limigubceicoverage
and an established satellite internet link. Dirt tracks that have been constructed to facilitate exploration.

The aea of the EMPL appears to be sufficiently large for proposed exploration activities and infrastructure
necessary for potential future mining operations should a mineable deposit be delineated.
15 Project History

The Eagle Mountain Property and adjacent Mahdia areas to the north were previously held by Golden Star
Resources Ltd (GSR). Between 1998 and 2002, GSR operated a joint venture agreement with Cambior Inc.
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explore the Eagle Mountain Property through anjorenture company, Omai Gold Mines Ltd (OGML). GSR sold
its interest in OGML to Cambior in 2002. Cambior became part of IAMGOLD Corporation (IAMGOLD) in 2006 wit
OGML becoming a 95% owned subsidiary of IAMGOLD (the remaining 5% held by the Repuptina)f G

2010, the EMPL was transferred from OGML to Eagle Mountain Gold Inc.d EM&blding company for OGML)

and renewed in 2012.

In 2010, via its Guyana subsidiary, -Nshsted Stronghold Metals Inentered a joint venture with OGML and
EMGIlamended and restated in 2012 when Stronghold Metals Inc. exercised its option to earn a 50% interest in
EMGI and changed its name to Eagle Mountain Gold Corp. (EMGC). In 2013, EMGC exercised its option to acqL
the remaining 50% interest in EMGI and te&gle Mountain Property from OGML, giving EMGC 100% ownership
of EMGI and the Property. Subsequently, anewti¥e® | NJ LINP A LISOG Ay 3 f A0Sy O0S 6t |
100% Guyanese subsidiary, Stronghold Guyana Inc., on 9 August 2013, which wasenewed on October

18, 20109.

Alluvial gold has been exploited in the Eagle Mountain area since at least 1884, tunnels and shafts exploitec

hard-rock gold in the WWANW?2 period, and dredging was carried out in the Mahdia and Minnehaha rivers up

to 1948.Several phases of exploration were carried out in the Eagle Mountain area during the latter half of the

20th century, including:

T 'Yyl O2yYRIF . NRoaK DAl yikprdyBaOl NIRR SR y2 @2 yRE Dt dBXK G
Gdzyy St t AVa3l yH WK J&K | D

f Ddz2t yl DS2f 23 stx XpdeNkIHE O/BRk 3Bk 160X gK2 O2YLX SiS
LINEINF YZ LAKkY3I FYR RAFY2YR RNAfEtAYy3IOD

T ' YIE 9ELX 2Nlkkmreynd yoO2 6RNIsf3f SR 'y Fy2Ylteé f20F (SR

f D{wliBx K 0> K2 OFISNBESEY 2dRANIAWIIES al YLX S 3IS2 OK!
al YLX Ay3T &adzaNFIF OS 3IS2LKearAdar GNBYyOKAYy3dAZT |yR fAY

1 hDa[ K/ | YO DMe®Ek wwiK2 OF NNASR 2dzi RAFY2YR RNATfAY.

f haD[ kKL! aDh[r56 60kru66 3g K2 O2YLIAf SR I RAIAGIE DL{ RIQ
RFGFZ + NbBBSYEYG KRMF A2yl 3IS al YLX AYy3 LINPINI YIml dza
GAYI FAND2NYS NIRAZYSIUNRNIRE YEBY XA AYBt 2555 & NA ¥ Bz S
NBaAdosg@Aile adiNBSeaz IyR RAFY2YR RNAffAYy3IOD

Mineral Resource estimations were previously carried out by IAMGOLD Technical Services and Exploratio

Guyana Group (ITS) in 2009 and audited by ACA Howe ltiteraialimited (ACA Howe) in 2010, as well as in

2012 (rereported in 2014) by ACA Howe on behalf of EMGC, and most recently in 2021 by CSA Global on beha

of the Company.

1.6 Geology and Mineralization

The Eagle Mountain Gold Project occurs in the northemt pf the Guiana Shield, an area of Paleoproterozoic
greenstone belts and associated tonalitendhjemite-granodiorite (TTG) intrusive belts, deformed in the Trans
Amazonian Orogeny between 2.2 Ga and 1.9 Ga. The greerEidBeterrain is intruded byounger
Paleoproterozoic basic intrusions of the Avanavero Large Igneous Province. The northern Guiare&hkield
multiple large gold deposits was originally contiguevith the Birimian of West Afrcwhere numerous >2 Moz
gold deposits are known.

The Proprty is underlain by metavolcanic and metasedimentary rocks intruded by a composite granodiorite
pluton that hosts the gold mineralization at the Eagle Mountain deposit. At the Salbora deposit, mineralization
is within metavolcanic rocks adjacent to a neasttrending monzonite pluton.
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A large mafic sill of the Avanavero Suite intrudes the granodiorite pluton and metavetoatasedimentary
sequence and forms the ridge and cliffs at the top of Eagle Mountain. Associated dykes are oriented ~060° anc
are probably less than 10 m thick.

The sequence has been deformed and folded in the TRanazonian Orogeny and metamorphosed at
greenschist facies. A system of langle, westdipping thrust faults at the Eagle Mountain deposit and upright,
north-south to nothwest-southeast trending faults and breccias at the Salbora deposit are associated with this
event and with gold mineralization. Younger northwest to nemtrthwest trending faults crosscut and offset
the shallow dipping structures at the Eagle Mountd@posit.

The shallowdipping faults in granodiorite at the Eagle Mountain deposit range from narrow mylonite zones to
broader zones of pervasive deformation and fracturing. These fault zones are affected by silicification and
chloritic alteration withdisseminated pyrite and associated gold mineralization. The steep breccia zones at the
Salbora deposit are also affected by chloritic alteratod silicificationwith disseminated pyrite and associated

gold mineralization.

At the Eagle Mountain depositie mineralized thrust zones vary from 1 m to 40 m in thickness separated by
zones 1@100 m thick of unmineralized granite. At the Salbora deposit, gold mineralization within steep breccia
zones coalesces near surface into a broadtsuzontal zone oimineralization. Gold occurs as very fine
disseminations of native gold within and associated with pyrite. The Eagle Mountain deposit is modelled as a
series of tabular, suhorizontal to shallowly dipping zones. The variable thickness of each of theatiieer

zones appears to be related to whether a single shear occurs or whether the deformation zone splits into several
subparallel shears, thereby broadening the zone of alteration and mineralization.

At Salbora, gold mineralization occurs within andaadjt to subvertical, northsouth trending breccia zones

that are generally a few centimetres to a few metres in thickness. Near the surface, these breccia zones appea
to coalesce into broad, sHorizontal zones of brecciation with mineralization ocingrover tens of metres.
Breccias are developed in a tholeiitic mafic volcanic and altered granitoid adjacent to a monzonite intrusion

The Eagle Mountain and Salbora areas have been affected by tropical saprolite weathering to a degf®of 10
m. Goldmineralization at the Eagle Mountain deposit (particularly Zones 1 and 2) has been heavily weathered
and occurs largely within saprolite derived from granitbmbsted shear zone material, consisting of alaf
material hosting very fine disseminated gajdins.

1.7 Deposit Types

The similarity of alteration types at Eagle Mountain and Salbora suggest they are part of a single mineralized
system and are considered to be orogetyipe gold deposits, also known as legeld deposits or, for Archean

and Paleoprterozoic examples, greenstone gold deposits. Orogenic gold deposits typically form in metamorphic
rocks in the midto shallow crust (§15 km depth), at or above the brittHductile transition, in compressional
settings that facilitate transfer of hot goldearing fluids from deeper levels. Orogenic gold deposits have formed
F2N) Y2NB (GKIFy o oAfftAz2zy @SIENB 2F 9IFNIKQa KA&(G2NE |
large number of orogenic gold deposits globally that could be cersitdcomparable to Eagle Mountain,
including several located in Guyana that are currently in production or under development.

1.8 Exploration

Explorationrelated work carried out at the Eagle Mountain Property between 2011 and 2020 by Goldsource
(including wok conducted between 2011 and 2013 by EMGC), included diamond drilling, infrastructure
improvements, environmental data collection, topographic surveys, line cutting, trench and outcrop sampling,
hand auger drilling and sampling, ground geophysical suraagsteprocessing of existing geophysical data.

Trench and outcrop channel sampling used samples equivalent tsi2¢@ core collected at 1 m intervals or
according to identified geological intervals. Hand auger saprolite sampling programs were catriec015
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and 201%2018 along cut lines at 25 m or 50 m prarked stations with 1 m samples collected by compositing
four samples collected every 25 cm, to a maximum depth of 6 m.

In 2019 and 2020, ground geophysisatveysin an area of ~7.5 kfsurrounding Salbora consisted of gradient
array and polaipole IP and ground magnetics. Follow drill testing of IP/resistivity targetselped definethe
Salbora deposiindseveraladditionaltargets.

19 Drilling

In 2011, 73 HQ/NQ diamond drillholes totalling 10,715.93 m were focused on infill andwgtepilling at the
Eagle Mountain deposit toonfirm previous results and to upgrade the Inferred Resources to Indicated. In 2017
and 2018, drilling focused on slat saprolitic material using a Geoprobe® 540 direct push drill rig. A total of
257 holes (2,741.72 m) were drilled. Between 2018 andL.282otal 0f449HQ/NQ diamond drillholes totalling
58,527.74m were completed for infill and expansion of the Mindradsource at the Eagle Mountain deposit, as
well as identification and delineation of additional deposits within Breject area.

Core sampling procedures were similar for 2011 and 22081 diamond drilling, with core retrieved using
conventional wirelie techniques, placed in plastic core boxes, and transported to the core facility where it was
cleaned, marked, logged, photographed, and sampled to a minimum interval of 30 cm and a maximum of 1.5 m.
Sample details were recorded in a ticket book, one pldeed in the sample bag and the second part stapled on
the box.

Saprolitic samples were split with a spatula and fresh core with a core saw. Half the core was placed into sampls
bags with an assay tag and half returned to the core box. A QAQC sartipbe éeblank, a certified reference
material (CRM), or a duplicate) was inserted every 15 samples. Core logging and sampling was completed eithe
by or under the onsite supervision of a Goldsource geologist.

For the 201¢2018 Geoprobe drill core samplingamples were placed in core trays inside plastic tubing. On
delivery to the core shed, tubing was removed using tube cutter and the sample was split by using a knife or
putty knife. Each sample was 1 m in length.

Following analysis, digital assay filea @A RSR o6& GKS f 02N i2NE 6SNB YSNEH
created by Goldsource, with the sample number linking the two files. This methodology limits data entry errors
G2 &l YLXS ydzYoSNAy3Is +a ¢Sttt Fa GKS GFNRYE FyR aid

Core recovery for diamond drilling and Geoprobe drilling was generally very good, and the Qualified Person is
confident there are no sampling or recovery factors that would negatively impact the sampling procedures.
Overall, core sampling methods are to intiysstandards for mineralization of this type.

Upon completion, drillhole collar coordinates and elevations were surveyed in Universal Transverse Mercator
(UTM) coordinates, Zone 21N (PSAD 56 datum). The drill contractor completed downhole directi@ya snrv
all diamond drillholes at approximately 50 m intervals using a single shot digital survey tool.

1.10 Data Verification, Sampling Preparation, Analysis and Security

Samples from the 2011 diamond drilling program were prepared at Acme Analytical Lalesraifcime),
Georgetown, Guyana and sample pulps were forwarded to Acme Santiago, Chile for gold assay and to Acm
Vancouver, Canada for mu#lement analyses. Gold analyses were carried out using gold fire assay and AA finish.
The Acme facilities were inddually certified to standards within ISO 9001:2008. Sample preparations followed
industry best practices and the analytical methods used are routine. Umpire check assays were completed ai
Activation Laboratories Ltd (Actlabs) in Georgetown.

Samples fronthe 201¢2018 Geoprobe drilling and the 204820 diamond drilling programs were prepared,
and gold fire assays with AA finish were completed at Actlabs, Georgetown. Sample pulps were forwarded to the
Actlabs Ancaster, Canada laboratory for melémentanalyses using instrumental neutron activation analysis
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(INAA) and inductively coupled plasma with atomic emission spectrometry. The Actlabs facilities are individually
certified to standards within ISO 9001:2008. Sample preparations followed industryptaesices and the
analytical methods used are routine. Umpire QAQC check assays were completed at MS Analytical in Georgetow
using gold fire assay and AAS finish.

Bulk density tests were carried out in 2011 on a variety of fresh and saprolitic, miadratid noAamineralized

rock types. In 2020, additional bulk density tests were carried out at MS Analytical in Georgetown on a variety of
mineralized and unmineralized core samples. The water displacement method was used for both 2011 and 202(
tests and poous samples were coated with wax.

QAQC programs include CRM samples, blank samples, core duplicate, coarse duplicate samples, and pu
duplicate samples. During the 2011 program, CRMs were used at an average insertion frequency of 2.3%. Durin
the 20142021 programs, CRMs were used at an average insertion frequency of 2.6%. Results for most CRM
show no significant negative or positive bias at the CRM grades evaluated. A totdld@028amplesluring the
20172021 programan average insertion frequenaf 2.8% returned below detection or very low values
indicating very little contamination with the exception of a few outliers. A total of 342 quades field
duplicates, and 478 pulp duplicates were submitted between 2017 and 2021 at an averagjernrfsequency

of 1.9%. Duplicates showed good repeatability.uinpire laloratory, MSA, completed a total of 262 quarter

core duplicate analyses and a total of 481 repeat analysis of pulps at an average insertion frequency of 1.7%. F
this 20172021 period, QAQC samples represented 9% of all assays in the exploration database.

Qualified Person, Dr. Luke Longridge, authored Section 12 of this report and carried outayfaite visit to

the Eagle Mountain Project in November 2020, validated drillhasitipns, reviewed drill core, inspected
geology, observed core logging and sampling and preparation facilities, and documentation related to drilling,
sampling, and assaying. Analytical facilities at both Actlabs and MSA in Georgetown, Guyana, weeel ifépec
samples were collected for additional laboratory verification; however, mineralized intervals were inspected and
compared with assay values for confirmation of mineralization.

LG Aa (GKS vdzr t ATASR t SNAR2Y Qa 2 &JvegfeAddné in dirfe lwiih indlusty LI S
standards and are satisfactory. Although the number of CRM, duplicate and blank samples are lower than typica
standards of best practice, the quality of assays is considered robust and reliable, and suitable to bethsed fo
MRE. The data available are a reasonable and accurate representation of the Eagle Mountain Project and are «
sufficient quality to provide the basis for the conclusions and recommendations reached in this report.

1.11 Mineral Processing and Metallurgicdlesting

Metallurgical studies completed by GSR in 1989 and 1991 were limited to desliming and gravity gold recovery
testwork.

In 2009, OGML completed testwork on four saprolite and four fresh samples at SGS Canada including hea
analysesmineralogy and grindability studies and an investigation of the amenability of the samples to gold
recovery/extraction utilizing gravity separation and cyanide leaching. Gold in saprolite was mostly present as
native gold. Bottle roll cyanidation tests &oth saprolite and fresh rock samples showed good response with
gold recoveries over 90% to 95.5% in saprolite and 92.7% to 95.5% in fresh rock.

In 2013, Goldsource completed preliminary metallurgical testwork as part of its due diligence for potential
amdgamation with EMGC. Twelve samples were sent to -Stdve Laboratories Inc. for scoping level
metallurgical testwork to evaluate the response of the material to gravity concentration and flotation. Grinding,
gravity and flotation results were integratedtod a preliminary process flowsheet. Overall, 83.1% of gold was
recovered resulting in final tail grade of 0.38 g/t. The gravity approach, without flotation, provided an overall
gold recovery of 77.3% resulting in a final tail grade of 0.50 g/t. The eegpgald recovery using only gravity
concentration without grinding of thel.3 mm material was estimated to be 60.3% based on an interpolation of
the mass balance presented in the flowsheet.
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A gravity pilot plant was constructed between October 2015 ancebBwwer 2015 and operated intermittently

from 28 January 2016 to 28 February 2017. An estimated 148,844 tonnes of feed grading 0.74 g/t Au (3,541
ounces gold contained) were processed through the gravity plant with 643.2 ounces gold reporting to dayé, givin
an estimated 18% recovery overall. Approximately 2,898 ounces gold (very fine size) went into tailings storage
for potential recovery by cyanidation in future.

In 2018, testwork was completed on 22 saprolite samples from different mineralized zonegl@tMgauntain

with additional samples of gravity plant tailings and the plus 2 mm stockpile. Five saprolite composites were
generated together with a combined master composite. Sample characterization (assaying, sizing, mineralogy
and gold deportment) andrindability testing was followed by gravity separation and cyanidation testwork. With
grinding and gravity concentration followed by cyanidation, the five saprolite composites produced elevated gold
recoveries ranging from 94.8% to 97.7% with a relatieebrse grind size (p80 averaging 164 microns). The +2
mm stockpile and plant tailings material produced gold recoveries of 93.6% and 87.4%, respectively. Based o
the results, a conceptual flowsheet envisaged a standard grguiitgtleach (carborin-pulp) processing facility

at a throughput rate of 4,00¢5,000 tpd.

In April 2022, 26 samples totalling 850 kilograms from Eagle Moy&albhoraToucan and Powis were shipped
to SGS Canada for additional metallurgical testwork. Results are not yet available

1.12 Mineral Resource Estimates

The MRE for the Eagle Mountain Project has been prepared by Mr. Leon McGarry, CSA Global Senior Resoul
Geologist and a Qualified Person (QP) for the reporting of Mineral Resources, as defined H/OMNI M.
McGarry is respnsible for the geological domaining, block modelling, and MRE studies presented in this report

Goldsource provided CSA Global with wireframes representing the interpretation of mineralized zones at Eagle
Mountain, the contact of saprolite with the fregiock, a digital elevation model of the topography, drillhole
collars, survey, assay results, density measurements, and geological logging of the oxidation state of the rock
Mineralization models for the Salbora deposit were prepared independently by E&advty. The drillhole data

was reviewed, formatted, and validated.

At the Eagle Mountain deposit, mineralized zones are modelled as extensive horizons that span the deposit area
Mineralized zones are drill tested in a 700 m to 1,300 m corridor exterajipgoximately 2,800m to the
northeast from the Salbora shear zone in southwest of the project arease zones are modelledlipapfrog
using the stratigraphic modelling tool to create a set of stacked planar 3D wireframes. These broad wireframes
are corstrained using a polygon digitised around mineralized drill holes at a typical 80 m offset distance.

Mineralization at the Salbora deposit occurs within a-gattical, northsouth trending shear zone. The deposit

is bound by two thin (1 to 3 m) steeplyp@ing shear zones up to 1,500 m in length and extending to a depth of
250 m. These zones converge at the centre of the Salbora deposit. At the centre of the Salbora deposit four
thicker (5 to 15 m) breccia lenses extend over a strike length of 250 nOton3%vith down dip extents of 200

m. Near the surface, two thick (10 to 30 &0)0 mwide inclined zones of mineralization dip shallowly to the
south over 150 m. Zones were modelled in Leapfrog using the vein system modelling tool. The extent of eact
vein nodel was limited using a boundary string. Wireframe soldse projected from drillhole intervals by up

to 100 m along strike and down dip.

The saprolite zone at both deposits is up to 50 m thick and was modelled using logging information and used to
define densities.

Block models were built and constrained by the interpreted mineralization model and weathering and
topography boundary surfaces. Samples composited to 1 m length were used to interpolate gold grades into the
block model using Ordinary Krigif@K). Block grades were validated both visually and statistically. All block
modeling and estimation was completed using Datamine Studio RM.
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Dry bulk density determinations were obtained using the displacement method. Average densities assigned to
MRE madels are based on the modelled rock type and weathering zone. The density ranges were 1.01 to 2.92
t/m3for saprolitg 1.32 to 3.01 t/mfor transition and 2.14 and 4.17 t/&fresh rock, depending on lithology

The Mineral Resource has been classified as Indicated and Inferred based on the guidelines specified in the ClI
Definition Standards. Classification is based upon an assessment of geological understanding of the deposi
geological and grade continuity,illlnole spacing, quality control results, search and interpolation parameters,
and an analysis of available density information. Modelled Mineral Resources for each deposit appear to be of
sufficient grade, quality, quantity, and coherence to have reastnaiwspects for eventual economic extraction

by open pit mining methods.

Exploration to date has identified gold mineralization outside of the current Mineral Resource area that warrants
further exploration.

1.13 Environmental, Permitting and Social Considéoms

Wet and dry season biodiversity baseline assessmeeits carried out in 2013 and 202&ater quality sampling
studies were carried out on the project in 20)both covering the entire EMPL area. No endemic, rare and
threatened plants, birds or halgsits were found to occur in the project area, but several rare, vulnerable or
endangered fish, tortoise and mammal species were found to caadrvulnerable bird species were identified

in 2021 Generally, the water quality within the project area is reqmetative of water quality of similar
environments in Guyana, with some streams directly affected by historical mining showing high sediment loads,
but most streams exhibit characteristics of the natural environment.

The QP is unaware of any environmentaérmitting, legal, title, taxation, socieconomic, marketing, and
political or other relevant issues could potentially materially affect the MRE and the Eagle Mountain Property.
1.14 Recommendations

The Eagle Mountain Project hosts a significant gold MinBedource that merits further exploration and
evaluation as an economic development opportunity through a Prefeasibility Study. Drilling should be completed
to continue extending and upgrading Mineral Resources from Inferred to Indicated classification.

Recommended work includes:
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2.1 Issuer

D2f Ra42dz2NDOS aAyS3i LKOODGARAYIIKEE DAzNGEAIESNE O Aada F /|yl R
company headquartered in VancouverjtBh Columbia (B) and its common shares trade on ti&XVenture
Exchange (TS9underthesy o 2f daD-{¢ FtyR 2y GKS h¢/v. dzyRSNJ GKS

Goldsource owns 100% of the Eagle Mountain Gold Projéctk S ¢ lodaR@applokigaiely 200 km south
southwest of Georgetown, the capital of Guyana, South America.

2.2 Terms of Reference

In October2021, Goldsource commissioned CSA Gl@maisultants Canada Limited (CSA Gldbalpmplete a
updatedMineral Resource estimatdRE)and prepare a Technical Report on the Eagle Mour@tdProject
in accordance witiNational Instrument 4301 ¢ Standards for Disclosure for Mineral Projects (N103)
regulations.

This Technical Report is based on internal company technical reports, testwork results, analytical results
performed by accredited laboratories, maps, published government repodsablic informationThe cutoff

date for drilling results to be included in the MRBI®December 2021This report was completed in accordance

with disclosure and reporting requirements set forth in NF4B., Companion Policy 4901CP, and Form 43
101F1. This Technical Report discloses material changes to the Prdpepyrticularan updated MREfor the

Eagle MountairGold Project.

The MREupdate has been prepared in accordance wittim@dian Institute of Mining, Metallurgy and Petroleum
(CIM) Definition Standards for Mineral Resources and Mineral Reserves (10 May 2014) as ped( 43
requirements. Only Mineral Resources are estimateab Mineral Reserves are defined for the abj The
report is intended to enable the Issuer and potenpaktners to reach informed decisions with respect to the
Project.

The principal author of this report ir Leon McGarry CSA Glob#issociate ResourddeologistMr McGarry
KFa Y2NB GKFIY FAGBS &SI NRBRQ SELISNA&positSandiya Quiifed Fefséhf R
according to NI 4301 standards.

The Effective Date of this report sApril 2022 The report is based on technical information known to the
authorsand CSA Global at that date.

The Issuer reviewed draft copies of tihéport for factual errors. Any changes made because of these reviews
did not include alterations to the interpretations and conclusions made. Therefore, the statements and opinions
expressed in this document are given in good faith and in the beliefsthat statements and opinions are not
false and misleading at the date of this report.

2.3 PrincipalSources of Information

This report is based, in part, on inter@bldsourcdl SOKY A OF f NBLR2NIa |yR YIL&AX
information as listedn Section27 (References) of this Technical Repdihis study is an update @previous
MREfor the Eagle MountailGoldProject reported under NI 4801 byC2\ Globalwith an effective date of 17
February 2021.

Theauthors have not conducted detailed land status evaluations, and have relied upon previous reports, public
documents and statements by Goldsource regarding Rndp status and legal title to the Eagle Mount&iold
Project.
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The authors also had discussions with the management and consultants of the Issuer, including:

T aNJ {GSOS tINE2ya 0/ KAST 9ESOdze @S htXN® EINWNI S @ I &Y IR azNE

f aNJ L2FyyAad o6, FyyArao ¢aridz2a ot NBaAMNRRSOI KR ATRNE G
YSGFff dNBe

T aNJ YSOAY tAO1Sg o0/ KAST DS2f23A40x DZf RR2HADSS & NI
2dzii 2ANP WIRBIRtNKESOld KA &l 2 NB

This report includes technical information that requires calculations to derive subtotals, totals and weighted

averages, which inherently involve a degree of rounding and, consequentbguct a margin of error. Where
this occurs, the authors do not consider it to be material.

2.4 Qualified PersorSection Responsibility
This report was prepared by the Qualified Persons list&chbiie2-1.

Table2-1: Qualified Persongreport responsibilities
Qualified Person Report section responsibility
Leon McGarryB.Sc.P.Geo.@NT), AssociateResourceseologist, CSA Global | Sectionsl to 11 andSections 13 tad27 inclusive
Luke Longridge, Ph.D., P.Geo. (BC), Senior Geologist, CSA Global Sectionl2 and poperty visit in 2020

The authors are Qualified Persons with the relevant experience, educatidnprofessional standing for the
portions of the report for which they are responsible.

CSA Global conducted an internal check to confirm that there is no conflict of interest in relation to its
engagement in this project or with Goldsource and ttiedre is no circumstance that could interfere with the
vdzt f ATASR t SNER2yaQ 2dzZRASYSyd NBIIFINRAYy3I GKS LINBLI N

2.5 Qualified PersorSite Inspections

A fourday visit to the Eagle Mountai@old Project was completeduring the current dil programby Luke
Longridge from 22 to 25 November 20245 detailed in Sectiof2.1 Leon McGarndid not visit the Eagle
Mountain GoldProject. TheQualified Person®2 Y A A RSNJ [ dzl S [ 2 Y 3 NRA R 3 SeQtidn 6121 H N
of NI 43101
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3 wStAlFIYyOS 2y hiKSNJ 9ELJ

The authors and CSA Global have relied upon Goldsource and its managemigfarfoation related to the
Eagle Mountain Prospecting Li@en(Eagle Mountain BlLand the KilroyMining Inc. (KilroyMining Permit
location and statusand underlying contracts and agreements pertaining to the acquisition of the Prospecting
Licerce and he Mining Permit (Sectiof). The status of the tenements and company agreements was confirmed
in a legal opinion provided by Robert H.O. Corbin and Associatesnéytat-Law of Georgetown, Guyana,
dated 20 May 2021.

The Property description presented in this report is not intended to represent a legal, or any other opinion as to
title.
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4.1 Location of Property

The EagléMountain Property is located approximately 2k@ southsouthwest of Georgetown, the capital of
Guyana, South Americ&igure4-1). The Property comprs an area of approximatey;896ha (12098acres)

and is located between the Potaro, Konawaruk and Esseqiid@@ S NRA Ay Ddz2 | yI Qad L2RYAY
(PotareSiparuni) and in Mining District 2 (Potaro). It lies within the Kaieteur 1:50,000 tegalgraphic map
sheets 43NE and 43Sfpproximatelybounded by latitude$73,600 Nand581,500N and longitude261,000E

and 271,80 (UTMWGS84Zone 21N
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Figure4-1: Location of theEagle Mountain P(red rectangle) relative to towns and villages
Note:Coordinates are WGS8geayraphiccoordinates.
4.2 Mineral Tenureand Surface Rights

4.2.1 Mining Regulations of Guyana

All mineral resources in Guyana are the property of the State stdie body responsible for the management

of these resources is the Guyana Geology and Mines Commission (G@GW&L)the Ministry of Natural
ResourcesThe Mining Act of 1989 and extensive Mining Regulations provide the framework for the mineral
tenure sysem. Tenure is categorized as smathedium and largescale and title renewal applications are
reviewed based on actual performance relative to stated work programs and budgets
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The Mining Acbf 1989 allows for four scales of operation:

1) A SmahScale Brmit has dimensions of 1,500 ft x 800 ft (48% 244 m) whilst aRiver Permit consists of one
mile (1,609 m) of a navigable river.

2) AMedium-ScaleProspecting PermifMSP andMedium-ScaleMining Permit (MBVP) cover between 150
acresand 1,200 acres (60486 Ha).

3) Prospecting Licences (PLs) and Mining kEenMLs) are issued for areas between Hi¥es and
12,800acres (2025,180ha).

4) Permission for Geological and Geophysical Surf@& Sk granted for reconnaissance surveys over large
acreages, with the objective of applying for PLs over favourable ground seleased onresultsof the
reconnaissance surveys. The permits and licences are located and identified by orthogonal coordinates
indicating the corners of the permits/licences.

Only citizens of Guyana or legal Guyanese entities may heida#t-scale permitor medium-scale permit;
however, foreigners may make joinenture arrangements whereby the two parties jointly develop theparty

under a private contract. In order to maintain such a permit, there is no requirement to submit a work program
or budget, provide reports of workr survey and marthe permit corners. The area may enclose earlier holdings
that retain preferentialmineral rights. The initial term of MISPHs one year with a rental fee of US$02&e
(US0.10ha). The rental fee increasdy US$0.10acre (US50.04 ha) per year and the permit may be renewed
indefinitely for oneyear periods.

A Mining Permit may evadvout of aProspectingPermit at the permite@ option. There is no requirement for a
Feasibility Study to accompany an application to convéftSi?Ro a MSMP The M5MPis for an initial term of

five years or the life of the deposithichever is shorterbut it is common to be extended to multiple subsequent
terms, subject to the owner performing work on theSWIP The ental rate on a MMPis US$1.0cre
(USP0.40ha). The State is entitled to a 5% naeontributory interest or royalty on gross production frosm

MSMPR In individual cases, it is possible to negotiate and enter into a Mineral Agreement with the GGMC. Such
an agreement would include, but not be limited tprospecting, exploration and mining/processjrand
taxation.

Foreign companies may apply fdtPMLsandPGGSsThe term for PLs is three years with two rights of renewal

of one year eaclfor a total of five yearsAfter five years, théicence may be further renewdtirough submission

of anew licenceapplication the granting of whichs at the discretion of thecGGMChased onthe @ Y LJ y & Qa
performance during thereviousfive-yearPLperiod consideringiee payments and exploration expenditures in
relation to the annual fillings and budgets subreidtto GGMClIn practice PLs may be renewed indefinitely
providedthe licenseeperforms according to stated work programs and budgets

The Mining Acbf 1989stipulates that three months prior to each anniversary date of licence, a work program
and budget for the following year must be presented for approval. Rental rates for PLs are U&$6.&f the

first year; US$0.6@cre for the second year, and US$@Q/8cre for the third year. An application fee of US$100

and a Work Performance Bond, equivalent to 10% of the approved budget for the respective year, is also payable
The obligations of the licensee include quarterly technical reports on its activitésaaraudited financial
statement to be submitted b80 June for the previous ye@rexpenditure. Should the licensee relinquish part or

all the R_area thenit is required to submit an evaluation report on the work undertaken therelrprBperties

are subject to ad hoc monitoring visits by technical staff of the GGMC.

At any time during the PL, and for any part or all theafea, the licensee may apply for a ML. This application
will consist of gositive Feasibility Study, Mine Plam, Bnvironmental Impact Statemerand an Environmental
Management Plan. Rental for a ML is currently fixed at US$&c@®€ per year and the licence is usually granted
for 20years or the life of the deposit, whichever is short&newals are possible.
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4.2.2 Eade Mountain Property Description

¢KS t NPLISNI& AyOf dzRS &aglp RduianPaziea $ totallingvi;7 8dia or 21830 Sckes

(with the exception of all thirgbarty lands legally held or occupied therein) an8MPK-60/MP/000/2014held

by Kitoy totalling 254 acreson which StrongholdSuyana Inc. (Strongholdy subsidiary of Goldsource, has a
long-term lease with a 2%et smelter return NSRroyalty (Figure4-2). In October 202@Goldsource also entered

into an option and purchase agreement to acquire a 100% interest in the Ann Mining Claim, located within the
Eagle Mountain P03/2019 boundaryA summary of alrelevant licencess provided inTable4-1.

Table4-1: Summary of licencder the Eagle Mountain Property
License Ownership/ Grant . Expenditure
Name/Number Agreement date SPHEDE Al REU P commitments
Eagle Mountain Stronghold Guyana | 180ct 180ct 2022 | 11,820 acres| USpl.10acreper | Variable based o
Prospecting Licae Inc. (100%Guyanese 2019 which can be| (area of PL | yearcombined for| own (Stronghold
PL 03/2019 subsidiaryof extended to which gold, valuable Guyana In® a
Goldsource Mines 180ct2024 | excludes the mineralsand budget/reporting
Inc) Kilroy and | molybdenum,and
Bishops basemetals
Growler (copper, lead,
MSMPsbut | zing tin, tungsten
includesl6 etc.)
valid SSMPs
Kilroy Mining Kilroy Mining Inc 17 Jul 17 Jul 2024 254acres US$1.00year per N/A
Medium Scale (100%). Under 2014 acre
Mining Permit agreement with
(MSMP) Stronghold Guyana
K-60/MP/000/2014 Inc. for 100% control
subject to 2% Royalty
HO#21/213/1995, Mark Crawford 21Dec N/A as long 24.4 acres USH20,000year N/A
Small Scale Mining (Guyanese)Under 1998 as fees paid for whole claim
Claim, known as An| Option and Purchase| annually
SSMC Agreement, date®0
Oct 2020 for 100%.
Currently in itdirst
Option year.
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Figure4-2: TheEagle MountairPLwith internal legal thirdparty smaliscale and mediurscale permits

4.2.3 Eagle Mountain Prospecting Licence 03/2019

Goldsource currently holds a 100% interest in Hagle MountairPL03/2019 through Stronghold, a Guyanese
subsidiary held 100% by Eagle Mountain Gold G&fdGC), which itself is a 100% subsidiary of Goldsource as
per a business combination describedSiaction6.1.3

Eagle MountairPL03/2019 was issued to Stronghold by GGMQ8Mctober 2019 for a period of three years
(expiring18 Cctober 2022) The PL covers@84ha and gives Goldsource specific exploration rights to gold,
valuable mineraland molybdenum and base metals including copper, lead, zinc and tungsdenApril 12,

2022, Goldsource submitted an application for an extension of the existing PL g&ng bringing the term to
fiveyears.TheEagle MountairPLis located in Potaro Mining District Nbon Terra Surveys 1:50,000 topographic
YILE no{9®d Li A& RSAZONAROSR la F2fft2¢a lyR GF1Sa ¥
and Chance Creek at coordinate€slM Zone 21N)f:

¢a 9l asy3d r3kKZI3xpgodnk

ta b2NIKAYIEE XAr I3 unii®xii

Thence5SmilesicH &F NRa oddPoy YO G F GNUz2S 6SFNAYy3I 2F wm
northeastern corneof the PL located with coordinates of:
T 1 ¢a 9Fasy3d rmn6zZrs3s3doér

1
1
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1 '¢a b2NIKAYIHE XIWiBIX60N DKM

Thence 3 miles 532 yards (5.31 km) &tu@ bearing of 164° to theouthd: & G SNy O2 N)y SNJ 2 F (K
located with coordinates of:

| ¢a 9l asy3a ruBIunxind3s

1 ta b2NIKAYdE xus>epedpns

Thence 6 miles, 105 yards (9.75 km) at a true bearing of 258& tsouthwestern corner of the PL, atpoy’ & & / €
located with coordinates of:

T 1 ¢a 9Fasy3d r3rzeBXPdPxXr

1 '¢a b2NIKAYdE xupagX3b6umdink

Thence 3 miles 4}25 ya[d§ (5.22 krp) atatrue bearjng of 34f1°Am‘rt|Iewestern corner of the PL, at the point
a5¢z2 f20F0SR gAUK O22NRAYylIFOSa 27FY

T 1 ¢a 9lasy3d 1r36ZKkxXgdinun

f !'¢a b2NIKAY® XUAIKKO6D3 3

Thence 6 miles 103 yards (9.75 km) at a true bearing of 72° teditileeastern corner or commencement point
a!'é 2F GKS t[ o

Sixteenverified, legal thireparty smaHlscaleand two mediumscale permits are located within theEagle
Mountain PLboundary The boundary posts have been located by Goldsource and are shéwguie4-2. Ore
of them, the Bishos GrowlerMSMR islocatednortheast of Eagle Mountain in the central partgdgle Mountain
PLand was under an option and purchase agreement by Goldsource in 204/8itB has since expired

Elevensmallscale permits lie along the Mahdia River lowlands and work alluvial gold defdsi® of these
claims (outlined by green color Figure4-2), are 100% controlled by Goldsource, two of whigre acquired

by Kilroyin 2015 and are included in the agreement between Kilroy and Goldsdsaciopn4.2.4) and the third,

the Ann SmalBcale Mining Permiis controlled through an option agreement entered into by Goldsource in
October 2020, andies adjacent to the southwest boundaof the Eagle Mountain Mineral Resour®ection
4.2.95. Five smaikcale permits lie in the northeast of the PL.

The smalkcaleand mediumscale mining permits within the licence andt arenot controlled by Goldsource
are not considered to constitute a major risk to the future development ofRtogect.

In addition tothe legal smaikcale andnediumscale permis, a very small area with a farm graand a north
south histori@al public road (now a track) within th&agle Mountain RlLmineral rights are 100% held by
Goldsource. In the northern part of theagle Mountain Plcreek water igunnelledinto a 6-inch PVC pipe to
supply potable water to Mahdia Township.

During the life of theEagle Mountain Rlguarterly and annual reports are submitted to the GGMC, along with
work programs and proposedoludgets. GGMC is paid an annual fee of US$acté for the respective rights to
two mineral groups: 1) gojdand 2) other base metals and minerals except uranium. A performance bond
representing 10% of the approved budget is also lodged. The currentlyedogberformance bond is
approximately US#06,200.

424 KilroyMedium-Scale Mining PermikK-60/MP/000/2014

TheEagle Mountain Pis beneficiallycontrolledé @ { (i NR y 3K 2 f R X -ovihdfsibsidadzMIGdyana. wm n
As aMSMPis required under Guyana law to beld by a Guyanese national, Stronghold has entered into
agreements witrKilroy)z | LINA @I GS F N¥yQa € Sy3adK Ddz2lySasS 02YLNly
jointly operate the permit area.
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On 17 July 2014, Kilroy was grand8MPK-60/MP/000/20146 (i KiBoytt SN A G € 0 F2 NJ @S NI {
LR2NIA2Y OGLISNXYAG FNBIFé&0O 2F D2f Raz2dzZNDOSQa 91 JEafle a 2 d:
Mountain PL(Figure4-2).

TheKilroyPermit grants permission to mine gold, diamonds, precious medal$ precious minerals within the
permit area located in Potaro Mining District #2 and it is vahdl 17 July2024. Kilroy, as the holder of the
permit, has granted to Stronghold the exclusive right to conduct mining operations on the permit area including
any additional areas acquired by Kilroy. Stronghold will fund all expenditures on the permit area and receive
100% of all revenues, subject to applicable government royalties and\NSRbyalty to Kilroy as compensation

for its participation. As part of the agreement, Goldsource issued to Kilroy 250,000 common shares of the
Company before Goldsource completedshare consolidation in June 2021

4.2.5 Ann SmaiScale Mining Permit

On20 October 2020Goldsource entered into an option and purchase agreement to acquire a 100% interest in
the AnnSmaliScale Mining Permitlocated within theEagle Mountain Phoundary at the Minnehaha Creek
area, foratotal consideration of US$290,000. The terms of élgegeement include immediate access to the land
for exploration purposes fdwo years, the right to purchase the claim for US$250,000, and the right to terminate
the agreement at any time. If not exercised, the option will expire dfteryears.

4.3 TenureAgreements and Encumbrances

4.3.1 Underlying Property Agreement wi@mai Gold Mines Limitg@dwned by IAMGOLD Ltd)

The business arrangements under which Goldsource acquired the Eagle Mountain Property are described ir
Section6.1and included a Property Agreement with Omai Gold Mines Limited (OGM¥d&r the terms ofhis
underlying Property Agreement, on effective commencement of commercial production on the Propetheand
granting of aML by GGMC:
a) Goldsource shall pay OGMbwned by IAMGOLDCorporation) IAMGOLDUS oz nHp Zp nn ddn
tF@YSyidéeo Ay OF &K 2ilNdmntonishdde? of Baddalzbdatapice (i shakezglal to
a 5% discount to theolume weighted averageNth OS 6 +2 1t 0 2F D2f R4A2dANDS Q4
trading days prior to issuance, upon the earlier of:
1) If average market price of gold 19S51,400/0z or higher upon achieving total production of
40,0000unces of gold, the Initial Payment is due 90 days after 40,000 ounces have been produced,
otherwise payment to be made 90 days after 50,000 ounces produced from the Property, or

2) Ninety days aftehaving completed one year of gold production under a L&gale Mining Licer
issued by the GGMC, or

3) Five days after the date on which the-gd@y VWAP of Goldsource excedti8D$0.75 per share (pre
the June 2021 share consolidation, $7.50 aftprpvided such date is not earlier thahMarch 2015.

b) Goldsource shallpay OGML anadditidt@ p = nnnnnn 6 & CA Yy MG tDI2& YRR HENID SA
US$$2,500,000 cash andS$2,500,000 in common shares of Goldsource, at a price per share equal to a 5%
discounttothe 2RI & +2 1t 2F D2f RA& 2 dabye& ofter thd eavliafafy & K NB a

1) The payment set out ind) above has been made, or
2) Commencement of@d production under a Larg8cale Mining Licer issued by the GGMC.

Note that the aboveagreement represents a financial obligation to OGML/IAMGOLD, and that these obligations
do not affect mineral tenure, which is 100% held by Goldsource.
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4.3.2 Kilroy¢ MediumScale Mining Permit 637/2014 Agreement

Goldsource, through its 100% owned subsidiarpi®thold, will fund all expenditures on tiMSMP637/2014
area and receive 100% of all revenues, subject to applicable government royalties amiiSiR2#alty to Kilroy
as compensation for its participation.

4.3.3 Ann¢ SmaltiScale Mining Permit Agreement

On 20 October 2020Goldsource entered into an option and purchase agreement to acquire a 100% interest in
the Ann Mining Claim. The terms of the agreement include immediate access to the land for exploration purposes
for two years, the right to purchase theadin for US$250,000, and the right to terminate the agreement at any
time. If not exercised, the option will expire aftevo years. Goldsource made an option payment of US$20,000
upon the signing of the agreement

4.3.4 RoyaltiedPayable to the Government of Garya

The State is entitled to a 5% neontributory interest or NSR royalty on gross production from a MSMP and 8%
on gross production from a ML. In most cases involving large scale mining operations by foreign corporations, if
is necessary to negotiate aedter into a Mineral Exploitation Agreement with the Ministry of Natural Resources.
Such an agreement would include, but not be limited to, prospecting, exploration, mining, processing, royalties
andtax concessions, including for income tax, duty andesadded tax exemptions, withholding taxes, among
other items.

4.4 Environmental Liabilities

Goldsource has a reclamation provision related to exploration activity and construction of the pilot plant at Eagle
Mountain. This provision is currenggtimated at US$308,615 (December 31, 2021). Significant reclamation and
closure activities are expected to include land rehabilitation, the removal of buildings and processing plant, and
other associated costs. It is assumed that rehabilitation costb&vilhcurred in 2027

To the Qualified Perso@ a | y 2 thefeSuie BoSther known environmental liabilities at tReject, although
some relatively small aread low elevations and far from the main project have been deforested and disturbed
by historcal smabscale illegahlluvialmining before the involvement of Goldsource. There are currently no illegal
artisanal miners on the Property.
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5.1 Topography, Elevation and Vegetation

The Property covers an area with elevations ranging fromligng alluvial valleys (elevation ~100above mean
sea level (amsl) to the summit of Eagle Mountain (elevation ~#24adnsl).Majority of the Eagle Mountain
deposit lies on the northwestern anesthwestern slopes of Eagle Mountain and generally dieslevations
between160m amsland 500m amsl, extending over an area approximately khbx 1 km (Figure5-1). The
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Figure5-1: Physiography of th Eagle Mountain Property arsfiowing the location of the Eagle Mountain and

Salboradeposits and ofMahdiatown

At higher elevations near the summit of Eagle Mountain, dolerite sills @ dorm steep cliffs of up to 150 m
vertical relief.Unweathereddolerite boulders up to 15 in diameter derived from erosion of the dolerite are
frequent at lower elevations on the western flank of Eagle Mountain.

Small deeply incised creeks widen dklicto form alluvial flats up t@ km wide that drain either to the Mahdia
River and then to the Potaro River to the north, or south to the Minnehaha River and then to the Konawaruk
River. The alluvial deposits within both watersheds have been histongatled by artisanal miners and are

still worked today outside théroperty area. According tthe GGMC more thanl Moz of gold hae been
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produced by artisanal miners and recorded at GGMC since commencement of production records approximately
50 years ago

The area is covered by thick tropical jungheluding aeas of historical mining dating to 19%M¥hich havesince
been regrown by jungle vegetation

5.2 Access tdahe Property

The Eagle Mountain and Salbora deposits are located in an area Batile Moutain PL03/2019and MSMP
K-60/MP/000/2014located approximatelyy km south of Mahdia Townshirigure5-1) and6 km south of the
Mahdia airstrip.The Mahdia airstrip was hasiirfaced in the spring of 2010 and is suitable for small commercial
and charter twirengine passenger aircraf€harter flghts from Georgetown to Mahdia provide thiickest
access route to th@roject.

Mahdia can be accessed by road from Georgetowt ihhours(approximately275 km). The road is paved from
Georgetown to Linden. Access between Linden and Mabura is via datédee road historically built by OGML

and Demerara Timbers Lt@lhe road between Linden and Mabura (121 km) is currently the subject of a major
road upgrade project financed by UK Caribbean Infrastructure Fund, Caribbean Development Bank and the
goverrment of Guyana.An unpaved road from Mabura to Mahdia is narrow and locally steep. The
Mabura/Mahdiaroad is all weather, though accesan bedifficult during the rainy seasons. A largeotorized
pontoon ferry is used to cross the Essequibo River at Mamgding.

CNRY al KRAI I -YiK\SI @l2NHR] tveAll AN LINE A RSA ( NHzO1EadleOOS 3
Mountain Plat Mile 118, a distance &km. In 2015 and while Goldsource Mines was building the gravity pilot
processing plant at EagMountain, the Company widenednd resurfaced the road and constructed eleven
wooden bridgesallowing40-ft container trucks with equipmerb reachEagle Mountairtamp From there, the

old Millionaire Hill and Porphyry Hill roads allow easterly accesghetmain mineralized areas. These roads are
steep and currently only traversable fpur-wheel drive vehicles

5.3 Climate

The climate is tropicahot, and humid,with a mainrainy season irvlaycAugustand & / K NJ& & G Yih & ¢
NovemberFebruary,separated ly a short MarchApril dry season and a more consistent dry season from
August to October.

For Mahdia, the average monthly rainfall is estimated to range froom8B3(October) to 418 mm (June), with a
recorded maximum of nearly 700 mm for the month of Jamel anannual average rainfadf 2,826 mm.An
abrupt topographic break in the Eagle Mountain project area resnlhigher average rainfall than Mahdia. In
May 2021, the Company installed a weather station to provide prajeea rainfall statistics.

Temperatursarehot and vanylittle through the yeaywith averagenonthly lows ranging from 21°€ (January)
to 23.1°C (September), andverage monthly highs between 29®%(January) and31.6°C (September and
October)

Exploration and development activities may be conducted yeand at the Propertyhowever, access can be
more difficult during the rainy seasons.

54 Local Resources and Infrastructure

541 Sources oPower

There is no commercial electric power available locally. An abandoned hydroelectric power station is located at
Tumatumari, approximatel21km northeast of the resource area. This was constructed in 1957 by British
Goldfields Limited and operated until 89 when mining operations ceased. The Government of Guyana
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recommissioned the station in 1969 to serve local communities. This development included an embankment
dam, a concrete overflow dam, andwao-unit powerhouse with an installed capacity Qg6QOkW.

Several orgamations have signechemorandums of understandingithin the last10 years to investigate the
viability of refurbishing Tumatumari, but all are now believed to have expirbd. Amaila Falls area located
approximately 50 km westorthwest of the Eagle Mountain PL has received government approvals for a 165
MW hydroelectrigpower project. Construction is scheduled to start in 2022.

Goldsourcénastwo 500kVAand one 12kVAdiesel generatorsn site The generators were acquiréalprovide
power to the pilot plantwhich isno longer in operationand theexplorationcamp, which can host up to 65
people at Eagle Mountaiffhe generators are still maintained and functioning.

5472 Water

Potable water is available from multiple small creeks and a few small rivers withifatile Mountain Plvhich
will be unaffected by propogkemining and processing plan.

54.3 Local Infrastructure and Mining Personnel

The nearby town of Mahdia was founded in 1&84 is the capital of the Potaro Region 8slteported to have

a population of approximately 3,000 people, an increase from previdima&gs of ~1000 people since Mahdia
was declared a townshigmployment is dependent on local artisanal minfimiggold and diamondand mining
related activities. There is a local hospitagional airport,school, shops, restaurants, a gas stationjesal
mechanical shopsand two hotels/guesthouses. Diesel generators provide electrical power to the town. Cell
phone service is provided by Digicahd GTT Apart from the hospital and regional airport,he limited
infrastructure availabléparticularlywith respect to power)s typical of inland villages Guyana

D2f Ra2dz2NDSQa OdzNNBy (i TFASft-Ranlexplirati@hicamipSoa thd BaBle Modetaini2 N.
Property. Supplies are partly sourced from Georgetown and partly from Mahdia. The canti;jmted Digicel
celkphone coverage and an established satellite link at camp prouideset access.

The local economy of thklahdiaarea is dominated by smadtale mining activity and a labour force familiar

with mining is available to draw uponrfany future mining activitieskilled workersandspecialists will need to

be sourced from outside the region. Elsewhere in Guyana, several large gold mining operations are currently
active, and suitable personnel should be available within Guyana)imitied reliance on expatriates.

54.4 Property Infrastructure

The Property has no infrastructure apart from dirt tracks that have been constructed to facilitate exploration,
the current exploration camp and offices,registered helipad site for potential emergency Mediat] the
remaining infrastructure from a gravity concentration plant that was constructed in late 2015 and operated until
early 2017 to process the saprolite portion of the Eagle Mountain depestSstion13.4).

5.4.5 Adequacy of Property Size

The area of théeagle Mountain Pht this time appears to be sufficiently large fitve proposed exploration
activities aml for the infrastructure necessary for potential future mining operations (including potential tailings
storage areas, potential waste disposal areas, and potential processing plantsitagdyl a mineable mineral
deposit be delineated at the Propertylldvial flats in the northwest and southwest areas of tagle Mountain
PLare potentially suitable sites for infrastructure and tailings facilities
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6.1 ProjectOwnershipHistory

6.1.1 Golden Star Resources Ltd and Omai Gold Mines Ltd

The Eagle Mountain Property (then called Minnehaha) and adjacent Mahdia areas to the north were originally
held by Golden Star Resources Ltd (GSR) as-afve NJ a Ay SNI f ! ANBSYSyd 6A0GK

{ GF GS¢ 30 ORdbeErDF. Work was spended between 1992 and 1997 while the State developed its
current R.system, with various extensions of rights granted by Ministerial Decree.

In 1998, Cambior InddCambiog) entered into ajoint venture areement with GSR to explore the Eagle
Mountain Property tirough OGMland a threeyear PL was granted to GSR under the new licensing system and
then transferred to OGML on 23 December 198&ew Rwas issued to OGML in October 2000 for a thyear
period, andGSR sold its interest in OGML to Camin@002, after which Cambior became the unique owner of
the Property through OGML. TheL®as renewed in its entirety for a twgear period in October 2003 and again

in 2005.

OGML and Cambior became part of IAMGOLD in 2806 OGML becoming a 95% ownedbsidiary of
IAMGOLD. The Republic of Guyae#lthe remaining 5% of OGML. A new([P5/2007) was issued for a three
year periodl4 October 2007and in Novembe2010 a renewal of this PL until October 2@idds approved.

In December2010, he Eagle Mouatain Plwas transferred from OGML to Eagle Mountain Gold Inc. (EN&
holding company for OGMind was again renewed October 201Xor an additional year. In August 2012
new licence under EGMI wagpproved by the GGMC.

6.1.2 StrongholdEMGWointVenture

On 29 SeptembeR010, TSXV listedStrongholdMetals Inc.announced it had entered innaEarnln and Joint
Venture Ayreement with OGML and EMGI, affiliates of IAMG@Ut2rebyit could earn increasing interests up
to 95% in EMGI and theagle Mourdin Property, through its Guyanasubsidiary Strongholdpased on a
combination of cash payments, share issuanees work expenditures. At the date of the agreemeBMGI
owned 100% of the Eagle Mountain Property and EMGI was 100% owned by OGML (95%youGOLD
and the remaining 5% held by the Republic of Guyana).

On16 January 2012Stronghold announced that it had entered in an Amended and Restatedlftamd Joint
Venture Agreement with OGML and EM@ieamended greement made several major chasgyto the terms
of the original agreemenpursuant to which theStrongholdwas granted the right to acquire up to 95% of the
issued and outstanding shares of EMGI.

Up to 16 Januar012 Stronghold had paid OGML US$600,000, issued OGML 4,000,00Q ahdresurred
approximately US$3,500,000 in exploration expenditures on the Property. Stronghold incurred more than twice
the requiredexpenditures under the original agreementhich in pat led to the restructuring othe amended
agreement

Under the terms othe original agreement, iaddition to the cash and share payments madé&&alanuarg012,

Stronghold was required to:

f tl & hDa[ ! {7 icoOoNHAd@NEOET 6B

| @ hDa[ FY{bBRRAoXYFEAZ2YT &LISYELSYyRAGHINBRT 2V2 yi K7
d4dz2S hDa[ 1 YAtftAzZ2y 0246y 2OieirSNE A y2 B NREMNR (2K il |

a L

t
A
9

[ {! Df20ol R¥WSBPIZ NI SY 22



GOLDSOURAMINESING E
EAGLEMOUNTAINGOLDPROJECT NI43-101 TECHNICAREPORT

LI )

T tF& hDa[ Iy IRRAo2YIf 125ySdNdKXAI iR2 K xE2 B RKENBISLS
NEYFAYAYI %30

Under the terms othe amended agreemenOGML agreed to immediately transfer a 50% interest in EMGI to
Stronghold in consideration of the issuance of 7,500,000 shares of Stronghold. Tlhyesheduced the cash
obligation required under theriginal agreemenand acknowledged the progress Stronghold had made on the
Property with US$3.5 million expenditure during 2011.

Stronghold had the right to acquire the remaining 45% interest (or 50%esttdf the Government of Guyana
would not exercise its right to keep the 5%) in EMGI on or be36répril2013 by paying OGML an additional
US$1,000,000 in cash or shares, at thé N2 y FiKcetioR. (THe number of shares were to be determined
based2 y F LISNJ &KI NS LINAOS Sljdzrf G2 + p> RAaAO2dzyld (2
before the date Stronghold notified OGML of its intention to issue such shares, provided such share issuance di
not result in OGML controlling in exceasf Mpddpdz 2F {INRYy3IK2f RQa A aadzsSt
31 October 2012 an®1 January 2013, OGML could require Stronghold to acquire the remaining 45% interest
(or 50%, as above) in the Property under the same terms and conditions.

Upon the grah of a mining or exploitation licence by the Republic of Guyana for the development of the
Property, Stronghold would pay OGML an additional US$3,500,000. Stronghold could, at its sole option, elect tc
issue shares to OGML having a deemed value of US$3CB0Buch value to be based on a per share price equal
G2 | p» RA&AO2dzyd G2 GKS 21t 2F {(iNRByYy3IK2f RQa &KI NJ
OGML of its intention to issue such shares, provided such share issuance did nonré€aNL controlling in
SEOSaa 2F mopdpd: 2F {GNRPYy3IK2f RQa A&dadzSR FyR 2dziai
Finally, within 180 days from commencement of commercial production of gold from the Property, Stronghold
would pay US$5,000,000 cash to OGML.

Stronghold had the optioto issue shares to OGML in lieu of the latter two cash paysyalvided such share R
Adadza yOS RAR y2i NBadZ G Ay hbDa[ O2y(iNRBfftAy3a Ay SE

On30March 2012 Stronghold announced it had exercised ifgion to earn a 50% interest in EMGI. Stronghold
issued 7,500,000 shares to OGML, which together with prior cash payments (US$60€ha@®)issuances
(4,000,000) to OGMIland completion of exploration expenditure commitments (approximately US$3,500,000)
on the Property met the conditions for Stronghold to acquire 50% of EMGI and effectively an indirect 50%
interest in the Property. Stronghold and OGML became joint venture partners, with Stronghold continuing to act
asoperator.

On6 July2012, Stronghold/etals Inc.announced its intent to change its name to Eagle Mountain Gold Corp.
(EMGC) to emphasize its focus on the exploration and development of the Eagle Mdbol@iRoject.

On11February 2013EMGC announced that it had exercised its option to acquire theirengg50% interest in
EMGIfor a total of 100% interest ithe Eagle Mountain Property from OGML pursuant to the terms of its
16 January 2012Amendcd andRestatedEarrin and Joint Venture gkeement. EMGC issued OGML 3,236,246
common shares in the capitaf EMGC in consideration of thks51,000,000 payment required for the remaining
shares in EMGI. Consequently, ag bFebruary 2013, OGML (owned 95% by IAMGOLD and 5% by the Republic
of Guyana) held 5,536,246 out of 37,083,526 shares, representing 14f3B#&issued and outstanding shares

in the EMGC subject to a hold period expiring four months and one day from their date of issue.

The closing of this transaction gave EMGC 100% ownership of EMGI and the PSyfesdguerly, on 9 August
2013GGMC issed a newthreeyear RO H nKk HAMo U (G2 9aD/ Qa wmnm: DdzBgawSas
EMGGpecific exploration rights to gold, valuable mineatslmolybdenum and base metals including copper,
lead, zinc and tungsten.

[ {! Df20ol R¥WSBPIZ NI SY 23



GOLDSOURAMINESING E
EAGLEMOUNTAINGOLDPROJECT NI43-101 TECHNICAREPORT

LI )

6.1.3 Goldsource CurrentOwnerslip and Title

EagleMountain Prospecting Licence (PL 03/2019)

On 28 February 2014, Goldsource and EMGC completed a business comhirjatidly announced on

26 November 2013 an@ March 2014. As a result, all the shareholders of EMGC bechimeholders of

Goldsource and EMGC became a wholly owned subsidiary of Goldsource. Pursuant to the business combinatio

S OK O02YY2y &aKIFINB 2F 9abD/ 6l a SEOKIFIY3ISR F2NJ ndpHT

shares were delisted from the T86n 5 March 2014, as announced in a ’6EKxchange Bulletin.

As a condition to the Goldsource and EMGC business combination, the parties annoutdddrah 2014 the

execution of anAmendment ANBSYSy (i 6AGK hDa[ X 6AGK NB&LSan G2

Property. The Amendment Agreement made several changes to the terms of the previous agreement dated

16 January 2012. Certain cash and/or common share payments to OGML by EMGC set dif Jatlary 2012

agreement and based on effective commencernef commercial production on the Property and the granting

of a MLby GGMC were deferred and triggered by different events as summarized in the amending terms below

a) Following the closing of the Business Combination announc&arch 2014, Goldsouraagreed to issue
to OGML 3,389,279 common shares subject to-WS¥proval, resulting in OGMicquiring8% of the
outstanding shares of Goldsource.

b) Goldsource shall pay OGMIP o ZnHpZpnndodn OGAaLYAGALFE tlFaYSyhé
common & | NSa 2F D2f Ra2dzaNOSz 4 | LINAOS LISN aktk NS ¢
common shares for th20trading days prior to issuance, upon the earlier of:

1) If average market price of gold 19S51,400/0z or higher upon achieving total prodoa of
40,0000unces of gold, then the Initial Payment is due 90 days after 40,000 ounces have been produced,
otherwise payment to be made 90 days after 50,000 ounces produced from the Property, or

2) Ninety days after having completed one year of gold pigitbn under a Larg&cale Mining Licer
issued by the GGMC, or

3) Five days after the date on which the-g8@y VWAP of Goldsource excedd8[$0.75 per share,
provided such date is not earlier thdnMarch2015.

c) Goldsource shall pay OGML an additidn@5n1 nnsnnn O0GCAYLFE t I @YSylheéo Ay
US$2,500,000 cash andSh2,500,000 in common shares of Goldsource, at a price per share equal to a 5%
discounttothe 2RI & 21t 2F D2f Ra2dzNDOSQa 02YY2y a&jedMBa o
after the earlier of:

1) One year after the payment set out in (b)(1) above has been made, or
2) After having completed one year of gold production under a L-&cge Mining Licer issued by the
GGMC.

On 18 October2019, GGMC issued a nethiree-year PL (03/2019vhich can be extended to five years till
180ctober 20244 2 D2f Ra2dzZNDOS Q& wmn x> D dz&He RSdv&s 43784@ andRyvds NB
Goldsource specific exploration rights to gold, valuable minenatsmolybdenum and base metals including
copper, lead, zinc and tungsten.

Kilroy MediursS@le Mining Permik-60/MP/000/2014

The Kilroy MSMP was issuedBnJuly 2014 and is valid tllv July 2024. 1t is the intention of Goldsource, subject
to achieving cedin technical conditions in the coming years, to apply fMlaas perSection4.2.1, before the
expiration of either theEagle Mountain Par the Kilroy MSMP
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6.2 Historical Property Exploration

QELX 2N} GA2Y 62N)] O2yRdzOGSR LINA2NJ (2 D2t Raz2 &gwdsS |
Mountain PLis summarized in this section.

6.2.1 Pre-1936 Exploration

Alluvial gold has been exploitedtime Eagle Mountain area since at least 1884. Dredging operations were carried
out by the Minnehaha Development Company and the British Guiana Consolidated Gold Company in the Mahdic
and Minnehahaivers up to 1948 (MacDonald, 1968). Total production fitben general area is estimated at

over 1Moz of gold from alluvial and eluvial sources.

During World War | and/orld Warll, several small stamp mills processing vein material from tunnels and shafts
operatedin the Eagle Mountain area. The largest incldito.1 Hill, which reportedly produced 1,000ncesof

gold from 1,000 tones of material in the period 19%2914. The mine was revived in 1921, although production
statistics were not recorded. In 1946, a srsalile miner named Larken drilled near theMéler Tunnel and also

4 5A01 Yl y Q& Edgle MduntainPholindary2 ¥ (G K S

Anaconda British Guiana Mines Ltd (Anaconda) explored the Eagle Mountain area in 1947 and 1948. Mos
quarterly and annual reports are still available and include maps. Anacond | OGA BGAGASE Ay
mapping, diamond drilling (57 holes), tuniireg, and shaft sinking. This work outlined a series of shallow dipping
(20¢50°), goldbearing mylonite zones of variable width (41®.7m), occurrences of auriferousub-vertical

quartz veiningand molybdenite mineralization within quarfeldspar porphyry to the west of Minnehaha Creek
(Waterman, 1948). A summary report by Bracewell (1948) includes additional information such as petrology and
specific gravity data &m drill core.

In 19641965, a soil sampling program completed by the Guyana Geological Survey outlined several significant
molybdenum geochemical anomalies, one with a cumulative strik@ lof within the Eagle Mountain PL
(Bateson, 1965).

In 196&1967,! YIF' E 9ELX 2N} GA2Yy LyOd RNAffSR yAyS GSNIAOLKT
north, outside of theEagle Mountain Phoundary, but intersected only lograde molybdenum mineralization
(Banerjee, 1970). Data from this drilling prograasmot been located.

During 197Q1973, the Geological Survey of Guyana conducted felipwwork on the Eagle Mountain
molybdenum anomaly within théagle Mountain RLincluding pitting andl5 diamond (AX)drillholes. An
additional five holes were drilledia 5 A O1 YI yQa | Af t (2 EadgeSowidiMBhdundary R 2
(Banerjee, 1972). Some of this core still exists, although a portion was submitted to a commercial laboratory by
GSR for reassay. During the same period, drainage and soil sagplas carried out téest the Baboon Creek

area for tungsten mineralization. This work revealed widespread scheelite mineralization, but not in high
concentrations. Several reports on molybdenum and tungsten mineralization investigations at Eagle Mountain
are summarized in a M.Sc. thesis by Inasi (1975).

Subsequent work by the GGMC was performed specifically to investigate the gold potential of the area, including
eight vertical diamondirillholes (AX) completed in 1980 (Livan, 1981). Check assays codpi¢tee GGMC and

at various external institutions indicate that original gold assays are unreliable due to poor sample preparation
techniques. Consequently, this data has not been included in the cuvtizreral Resourcenodel.

6.2.2 Golden Star Resourcksl (1986to 1997)

In 1986 GSR tested the regional exploration potential of Begle Mountain Parea by detailed mukelement

-80 mesh drainage sample analysis and panning. This work allowed subsequent exploration to be focused ol
discrete areas of identified gold anomalies. GSR carried out mapping, soil sampling, auger sampling and surfac
geophysgcs ery low frequency electromagneticgl{(FEM) and magnetics) between 1988 and 1990.
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The VLIEM survey identified several distinct features that were interpreted as shear zones. Some of the known
dykes could be identified by their strong magnetic stigra However, the large dolerite boulders, derived from
weathering of the sill, create significant noise and render most of the ground magnetic data unusable (Jagodits,
1989).

From 1997, GSR completed desyering, trenching, diamond drilling (1,288 in 21 holes) and a preliminary
three-dimensional 8D) model. Exploration results are documented in quarterly and annual reports held at the
DDa/ X YR YdzOK 2F D{wQa&a RIGFol&asS éla tFGSNI NI ya¥F

6.2.3 Growler Mine Joint Venture

Growler Mine Joint Venterpartners obtained an Exclusive Exploration Permission (EEP) covering tH8dhe

Hope Creek headwaters in 1988. This area was briefly explored by Red Butte Resources and IMPACT Minere
Severalcurrent smaltscale permitsheld by a local owner occugy portion of the original EEP area and are
excluded from theeagle Mountain P(Figure4-2).

6.2.4 Omai Gold Mines Ltd/Cambibrc. (1998 t®2004)

OGML/Cambioexploration activities between 1998 and 2004 included diamond drilling (70 holes fors)936
auger samplingand surveyingThis work is described 8ection6.3.1

6.2.5 Omai Gold Mines Ltd/IAMGOKIDrporation(2006to 2009

A decision was made in late 2005 teexamine the gold potential of theagle Mountain Plnitial work included
compilation of a digital GIS database incorporating all availbldtorical data. A significant spatial offset
between the Anaconda and GSR/OGML datasets as well as the topography in some areas was detected ar
subsequently corrected through this work.

Fieldwork resumed in early 2006 with a regional meléiment drainge sampling program (84 site§tream
sediment resultgevealed no significant gold anomalies in the southeastern part oEtigle Mountain Pand
confirmed the historically identified areas of molybdenum mineralization. Several newnijsten anomalie
were also revealed. A number of areas were examinedtallowauger sampling and geological mapping,
including an area of granitoid northeast of Zion, north of the BisBopwler excluded area and at the
headwaters of Tiger Creek. Results were geneeathtic.

In addition, Terraquest Ltd was contracted to fly the western part ofEhgle Mountain Plith a fixedwing
airborne radiometric and magnetoeter survey. Total Count radiometric data dramatically higfts the
regionatscale Mahdia Valley Fault. Not all the radiometric highs are directly related to the presence of granite;
tailings and bare ground are also anomalous. Low magnetic areas corraspanmags of mafic volcanics without
interbedded/faulted porphyry.

In late 2006, auger and outcrop sampling in the ZB@tchus area, together with rock and channel sampling in
the Bottle Bank, Dead Stop and VG Pit areasfirmed significant gold anomasieSubsequent work programs
included detailed auger sampling, principally over the Zion, C@abecan)and KilroyBottle Bank areas, with a
few lines in the Baboon area (6,255 samples from 1,985 auger holes). Several areas were tegrithedimber

of historical adits were located and channel sampled. A total of 334 channel samples coveringrB808e3e
collected, as well as 385 rock samples. Some petrological work was also completed.

Extensive auger sampling was instrumental in delineating the Baglatain gold deposit. Together with earlier
GSR/OGML/Cambior (1988)04) programsaugerdrilling byOMGL/IAMGOLBetween2006and2009resulted

in a total of 5,271(1 m) auger sample sites and a total of 14,286 samples from 4,711 deep auger sitesedollec
over the entireEagle Mountain Parea. In addition, 85 predominantlym samples were collected from 10 Trado
auger holes. Grab samples were collected at 184 locations where soils were very thin or absent. In totai, 2,090
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of surface channel samplingas also completed in 39 localities, from hand dug and mechanically excavated
trenches, road cuts, creek exposuraad smalscale workings.

The Eagle Mountain gold deposit was delineated by &®Barea of significant auger anomalidsiqure6-1),
where an anomalous result is defined as a minimum iBterval averaging over Odst Au. The significariateral
extent of the auger anomaly is a consequence ofghallowdippingdeposit geometry and the fact that the soll
profile is typically very thin in this area. The lawgle mineralized sheets are orientated approximately parallel
to the topography in placeso that the auger directly sampled mineralized saprolitic material.
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Figure6-1: Eagle Mountairdeposit area historical soil auger anomalies with local area names

Source: Casselman and Heesterman (2010)

Another significantauger gold anomaly occurs northwest of the main mineralized area, over flat alluvial areas.
Systematic exploration to investigate potential alluvial resources has not been attempted, althougiscarel|
miners have worked the Mahdia and Minnehaha valleys foeadt 100 years.

A lowlevel gold anomaly to the northeast of the main mineralized area is potentially sourced froenigie
mineralized shear zones exposed on the other side of Eagle Mountain. Additional exploration is required to
determine the tenor ad thickness of mineralization in this area.
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IAMGOLD completed a 3fluced polaation (P) and resistivity survey in 2008 over the main mineralized area.
Survey results enabled the identification of several major structures, and inversion 3Dlimgpdaifirmed the
presence of lowangle structures bounding domains of differing geology (Hill, 2008).

OGML/IAMGOLD completed a total of 43 diamaliflholes for 8,060m (EMDO001 to EMDO043; includes one
restart) in four phases from 2007 to 2009. Drilling pergs were designed to expand and further delineate the
known gold resources, investigate the molybdenum potential of the Dispute Pit(aosacalled Powisand to
test satellite structural, geochemical and/or geophysical targets. Resiuiés work led o significant advances
in the understanding of the mineralization styles at Eagle Mountaiur, shallowly southwest dipping gold
mineralization zones (Saddle, Zion, Kilmyd Millionaire) that constitute the bulk of the 2009 Ealjleuntain
depositMREwere identified by OGML/IAMGOLD.

In the Dispute Pit area west of the Eagle Mountain deposit, fellpvdrill targeting of scattered molybdenum
anomalies yielded several significant gold intersectigagy. 1.5g/t Au over 14m in EMDO&1). Gold
mineraliz GA2y Ay GKA& | NBlI Aa aALISOAFAOLfte aaz2O0Al (SR
alteration. Economically significant concentrations of this mineralization style have not been identified. In the
Coolie 271B Ad{inow called the Toucaarea) a northsouth striking quartz vein hosted in saprolitic granitoid is
exposed in the adit walls, and averages@i7/Au over 6m as well as 17.2 g/t Au over f®across the plunge of

the vein. The sample widths are appargtiue thicknesses are wertain. In the creek to the north, channel
sampling across quartz veining in metalcanics returned results of 9g#t Au over 3.5m, 3.3g/t Au over 3m,

and 9.8g/t Au over Im. The sample widths are apparetrue thicknesses are uncertain.

Clouston (2009) considered the topography to be well defined over the main resource area but noted that it
relied on sparser survey points in the fringe areas such as Baboon to the southwest and Dispute Pit to the
northwestd . F AaSR 2y [/ f 2 dza (, 2ddifbaal theBdoIReYsiihdey points Ardl yraverses were

AAAAA

O2ftt SOGSR o6& hbDa[ | FiNMRBTHhesuvByhnclsdesa totaldiidaliboteNdllaisn n ¢

After completion of the October 2009 IAMGOMRE OGM./IAMGOLD conducted specific gravity tests on a
variety of fresh and saprolitic, mineralized and raimeralized, rock types. The most significant observation was
GKFG GKS aCNBaKé YAYSNITtATSR T 2ySa Kim@Ghich vBSaNI%I S
reduction from the value of 2.70m 3 used for the October 2009 IAMGOMRE The saprolitic mineralized zones
maintained an average bulk density of approximately 1/8C asused for the October 2009 IAMGOMRE

6.3 Historical Drilling Procedures

6.3.1 Drill Programgq1947to 2009

This section describes historical drilling procedures utilized by Anaconda, Guyana GeologicEE&MEYGSR
and OM@G& from 1947 to 20009.

Anaconda completed 57 Asized diamondlrillholes totaling 5,832m in the periodl947to 1948 (ADO1 to AD57;
Table6-1 and Figure6-2). Most holes are located wiin the known resourcarea but have not been used for
the current MRE.

Guyana Geological Survey completed eight verticabi2ed diamond drillholes totalling 413 in 1970 to
evaluate the gold potential of the Property. Gold assay results are incongidtaot considered representative.
Consequently, they have not been incorporated into the database. Some of the holes wegged by GSR in
the 1980s, which was useful for locating barren pogteral dkes.

GGMC followedlzLd ! y' I O2 y RI Q dybdénina sgsuls withl seillisamplidrd, pitting and 15-gked
diamond drillholes totaling 4,181 (EHD1 to EHD1%able6-1, Figure6-2). Tapeand-compass surveying was

used to define collar locations. However, several collaesewsubsequently relocated in the field and
re-surveyed. Downhole dip survey data but not azimuth was recorded. Core was transported to Georgetown
(Guyana), split and assayed for molybdenum using a spectrographic method. Results were encouraging, bu
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partial re-assaying and Hogging of EHD02, EHD03, EHD08, EHD09, EHD10, EHD14 and EHD15 by GSR indice
that GGMC assay results had overstated molybdenum grades and were erratic for gold. Only GSR assay data f
been retained in the database.

In 1997, GSR owleted 30 diamond drillholes totaling 2,423 m using a bulldezgaported Longyear 38 drill rig
(EMO001 to EM021 and +drills; Table6-1, Figure6-2). HQsized core was drilled to the base of saprolite, reducing

to NQsized core in hard rock. All drillhole collars were located and systematically surveyed using a theodolite.
Downhole survey data was collected using a Tropari survey tool. Core orientation surveys were completed.

GSR drilled a further 20 diamond drillholes totaling 1,dl# late 1998 during the joint venture with OGML
(EM022 to EMO040Table6-1). Late in the following year, management of drilling shifted to OGML and 31
diamond drillholes totalling 2,399 m were completed (EME9to EM9970; Table6-1). Almost all holes drilled
between 1998 and 1999 were vertical.

OGML resumed drilling in 2007, with 21 diamond drillholes totaling 2/2(PMDO0701 to EMDO08L9; Table6-1).

An RB 37 maportable hydraulic drill rig was used, enabling access to steep areas such as ZgiredHEpre

was drilled to the base of saprolite, reducing tosiQed core in fresh ok and continued to a maximum depth

of 192 m. All drillhole locations were surveyed and marked with a concrete monument. Downhole survey data
was not collected.

In 2008 to 2009, 25 diamond drillholes totalling 5,88Qvere completed using a bulldozsupported Longyear

38 drill rig (EMD00 to EMDO093; Table6-1). Holes testeghredominantly geophysical targets. Hzed core

was drilled to the base of saprolite, reducing tosiQed core in fresh rock and continued to a maximum depth
of 414 m. Downhole survey data was collected for all holes except ESPD@YEMDOSB7 using d&lexit survey
instrument. All drillhole locations were marked with a concrete monument. All drillhole collars were positioned
using a theodolite survey instrument. Core orientation surveys were completed for holes E}2D@8
EMDO0843 using an orientatiospear. Inconsistent work by drill crews and locally rubbly core resulted in the
orientation work being discontinued.

Table6-1: Summary of drilling completed on the Eagle Mountain Property (1947 to 2009)

Period Company Hole numbers No. of DDH Metres | Comments
ADO1 to AD10, AX core.
1947 to 1948 Anaconda AD12 to AD26, 55 5,832 Not included in 2012 MRE
AD28 to AD57 otincludedin :
AX core.
1970 Guyana Geologicz GO1 to GO8 8 473 Only lithology data from &w holes
Survey available.
Not included in 2012 MRE.
G Geologi EHDO1 t AX core.
uyana Geologice 0
1973 Survey EHD15 15 4,172 Some holes rfassayed by Golden Star
Not included in 2012 MRE.
. . HQ/NQcore.
EMOO01 21 I
1997 GSR 001 to (-30 including 2,423 | Metreage includes nine failed holes
EM021 failed starts)
(272.01m) that were restarted.
. . HQ/NQ core; most holes vertical.
EMO022 to 19 (20 including . .
1998 GSR/OMGL EM040 failed starts) 1,114 | Metreage includes one failed hole (1619
that was restarted.
. . HQ/NQ core; most holes vertical.
. EM9941 to | 30 (31 including . .
1999 OMGL/Carhior EM9970 failed starts) 2,399 Metreage includes one failed hole (10§
that was restarted.
2007 t0 2008 | OMGL/IAMGOLD EMDO0701 to 19 2,209 HQ_/NQ marportable rig. Two drilling
EMDO0819 periods.
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Period Company Hole numbers No. of DDH Metres | Comments

HQ/NQ LY38 two drilling periods.
5,851 | Metreage includes one failed hole (661)
that was restarted.

EMDO0820 to | 24 (25 including

2008 to 2009 | OMGL/IAMGOLD EMDO0943 failed starts)

191 (203
Total including failed| 24,473 | Includes failed starts
starts)
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Figure6-2: Eagle Mountairg historical diamond drillholes location plan
6.4 Historical Drill Core Handling, Logging and Sampling Methods

6.4.1 Drill Coe Logging and Sampling

The sampling methodology described in this section relates specifically te2@0StOGML diamond drilling
campaigns. However, a similar procedure was followed for earlier GSR anddbitBidles.

Diamond drill core was photographeding a digital camera and geotechnical data (recoveryrac#l quality
designation ¢ RQD) was recorded prior to geological logging. Historical cotas also systematically
photographed where available. Recovery data was recorded for most historical hotsR@D data was
documented for EM991 onwards.

The holes were logged and sample intervals marked out by the supervising geologist. Samples were collected t
a minimum interval of 3@mand a maximum of 1.8 in areas that were visually unmineralized. ckhdolerite
and gabbrenorite dkes were not routinely sampled, except at contact zones. Most samples were cut with a
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diamond saw, with one half placed in a sample bag and the other half retained in the core box for reference. A
hydraulic core splitter wagsed to halve samples frodrillholes directly targeting molybdenum mineralization
and from all holes drilled prior to 200Thisapplies to only 81 drillholes in the database.

.fhyl1a FyR w2 OQeftified ReferenoMateriisl JCRNREe randomly placed within the sample
stream at a frequency of one blank and one standard per 50 samples. Blanks were inserted within zones thal
were considered to be mineralized or immediately after a sample contaiisigle gold. Blank material
consisting of bauxite was inserted within saprolitic sample intervals; blank Omai dolerite was used for fresh rock
sample intervals

6.5 Previous Mineral Resource Estimates

6.5.1 Mineral Resource Estimaf2009;2010)

In October 2009, IAMGOLD Technical Services and Exploration Guyana Growgp@lte®)an internalMRE
(Clouston, 2009)This was reviewednd auditedoy ACAHowe i G KS NBIljdzSaid 2F {GNRY
audit was reported in dechnical Repogirepared in accordance with NI 4801 (Roy and Trinder, 2010)

The Mineral Resourcesere reported adnferred classificatiorusing a cubff grade of 0.9/t Au, estimated at
17.96Mt with an average grade of 1.2j7t Aufor 733,500 ounces ajold.

6.5.2 Mineral Resource Estimaf2012;2014)

EMGC retained ACA Howe to prepare an updatdtEfor the Eagle Mountain gold deposit in 2012 (Trinder,
2012). TheMREwas prepared in accordance with CIM Definition Standards on MinerallRes and Reserves
(adopted27 Novembe2010) and reported in accordance with NF4@1. The Mineral Resource was reported
at a cutoff grade of 0.5/t Au in Inferred and Indicatectlassification IndicatedMineral Resource were
estimated as3.9 Mt at 1.49g/t Aufor 188,000 ouncesf gold. InferredMineral Resourcewere estimated as
20.6 Mt at 1.19g/t Aufor 792,000 ouncesf gdd.

The 2012 NREwas reissued in 2014 on behalf of Goldsource in a technical regisdlosing a Preliminary
Economic Assessment of the Eagle Mountain Saprolite Gold Project (Rady 2014). Neither EMGC nor
Goldsource had completed additional drilling since the 2BEE therefore ACA Howe fissued and reported

the Mineral Resource without change, with an effective dateld June2014 and in accordance with NI-481.

6.5.3 Mineral Resource Estimate 1)

EMGC retaine@€SA Globdb prepare an updated MRE for the Eagleuitain gold deposit in 221 (Longridge
and Martinez 221). The MREvas based onesults from674 core holes for 57,550 metres drilled, as well as 158
auger dillholes for 532 metres drilled, which includes infill and exploration drilling upNevember 2020.

The 2021 MRRas prepared in accordance with CIM Definition Standards on Mineral Resources and Reserves
(adopted 27 November 2010) and reported in accordanit NI 43101. The Mineral Resource welassified
asInferred and Indicatednd reported at a cuoff grade of (3 g/t Aufor Saproliteand 0.5 g/t Au for Fresh rock.

The MRE was constrained hy @ptimized pit shell based on a gold price of US$1,500/0z.

For the Eagle Mountain depositipdatedindicatedMineral Resources were estimated 28Mt at 1.09g/t Au

for 782,0000unces of gold. Inferred Mineral Resources were estimated4alslt?at 1.08 g/t Au for 835000
ounces of goldThe updated MRE incorporated a substantial increase in gold ounces for both Indicated category
resources amounting t694,0000r 316%, and Inferred resources amounting4®,0000r 5%.

For theSalboradeposit maiden Indicated Mineral Resources were estimoleas0.81Mt at 2.57 g/t Au for67,000
ounces of goldinferred Mineral Resources were estimated)asMt at 1.52 g/t Au for 835,000 ounces of gold.

The 2021 MRE is superseded by the 2022 MRE presented in Sebtibthis report.
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7.1 Regional Geology

The Eagle Mountaiiold Project occurs in the northern part of the Guiana Shield, an areprarhinent
Paleoproterozoic igenstone and tonalite-trondhjemite-granodiorite (TTG)belts. The Eagle Mountain Gold
Project lies near the southwestern margin bése bels that are shownasred and green ifrigure7-1.

1
65°W
Younger platform covers, 1.3-1.2 Ga Older platform Cover, -1.87 Ga
Tunui, Taraira, Naquén, La Pedrera, Cinaruco, Neblina folded sandstones - Roraima (Super)Group sandstones, conglomerates, ash-fall tuffs
Mesop: ic intrusives, 1.59-1.51 Ga Older felsic volcanic and granitoid belt 1.99-1.95 Ga
- Mucajai, Surucucus, Parguaza rapakivi, Mitl, Vaupés, Isana granites - Wonotobo-lwokrama-Pedra Pintada-Cuchivero granites
Rio Negro Belt, 1.86-1.72 Ga :] Dalbana-lwokrama-Surumu-Caicara felsic metavolcanics

D Undifferentiated Rio Negro Basement, southern Venezuela
High-grade belts, 2.08-2.02 (-1.98) Ga
I:I High-grade Mitd, Minicia-Macabana-San Carlos-Cauaburi gneisses Uraricoera-Trairdo-Urubu-Anaud-Southern Guyana Belt

Younger felsic volcanic and granitoid belt, 1.89-1.81 Ga - Bakhuis Granulite Belt, Cauarane-(Kanuku)-Coeroeni Belt
| | Undifferentiated Tumucumaque basement

Greenstone Belt , 2.26-2.09 Ga
| Deep-level granites and gneisses

D Mapuera-Madeira granites and related intrusives
[:l Iricoumé-Jatapu felsic volcanics - TTG, diapiric tonalite-trondhjemite-granodiorite intrusions

Mafic intrusives, 1.79 Ga and younger - Vila Nova, Marowijne, Barama-Mazaruni, Pastora-Carichapo greenstones

Avanavero dolerite and other Proterozoic mafic and alkaline intrusives .
Archean nuclei > 2.5 Ga

Imataca, Amapa granulite belts

Figure7-1: Simplified geological map of the Guiana Shield (from Kroonenberg et al., 2016)
Note: The location of the Eagle Mounta®oldProject is shown by the white star.

The greenstond TG belts are generally attributed to the Trakmazonian Orogeny. The orogeny records the
convergence and eventual collision between the Archean nuclei of the Amazonian Craton and the West African
Craton, hought to have occurred between 2@a and 1.%a (Kroonenberg et al., 2016). The belts share close
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similarities with the more widely explored Birimian of the West African Shield, where numerous >2 Moz gold
deposits are known in Senegal, Mali, Guinea yW@wast, Ghana, and Burkina Faso.

Within the greenstonel TG terrain, a series of major northwesstutheast striking, sinistral shear zones within a
75¢100km wide belt developed during Tra#gsnazonian orogenesis (Voicu et al., 2001). These structures are
spatially associated with many knowold deposits in Guyana (e.g. Voicu et al., 1999; Bassoo and Murphy, 2018).
The Eagle Mountain Gold Project lies between two of these structures, the Mddkajimong Shear Zone (MKSZ)
and IssaneAppaparu Shear Zone (IASEs possible that the EagMountain deposit is associated with another

of these regional structures

7.2 Property Geology

ThePropertyis underlain by an older package of metavolcanic rocks that havedftmtedby several intrusions

of various ages and compositions. Thesetavolcanics are typically dark coloured and fgrained, contain

minor disseminated pyrite and display a general cleavage trending 030°. The metavolcanics are generally mafi
to intermediate in composition (tholeiitic basalts and andesites have bedimglisshed), #hough more felsic
compositions aralso recordeddacite and rhyolitg

Metasediments including sericitic fingrained arkose and manganiferous siltstonage locally interbedded

with the mafic metavolcanics. In addition, polymictvolcaniclastic units are also locally interbedded in the
package. These older metavolcanic and minor metasedimentary rocks have been intruded by older mafic
intrusions. Both the older intrusions and the host units have also undergone greenschist facies mbiamp

with porphyroblasts of actinolite/hornblende observed

This package of metavolcanics and metasediments, as well as mafic intrusions, has been intruded by a composi
granitoid pluton that hosts the gold mineralization at the Eagle Mountain depidsis. pluton has been mapped
throughout the western flank of Eagle Mountaldure7-2) and occurs in scattered outcrops and old workings

to across thesouthernboundaryof the Eagle Mountain PLSeveral discrete compositions have been noted,
including granodiorite, alkali granite and quartz diorite, theése have not been mappes separate phases. In
general, approximately equal amounts of medigmained (2,6 mm) plagioclase, orthoclase and quartz are
present, with minor amounts of biotite and amphibole.
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Figure7-2: Simplified geological map of the Eagle Mountain area

Note: Names refer to target areaalthough each of these names does not necessarily represent a single deposit
(e.g-Kilroy and Zion are part of the Eagle Mountain deppsit.

Inthe Salboralepositarea, anortheasttrending monzonite pluton is emplaced into older metavolcanic rocks of
tholeiitic composition, with mineralization occurring in structures formed within mafic units adjacethteto
monzonite.

A large diabase to gabbimorite sill (likely part of the Avanavero Suite) intrudes the granodiorite pluton and
metavolcaniesedimentarysequence. The sill is 80 m thick in the Saddle area but appears to thicken to the
north and south. It partly forms the ridge and cliffs at the top of Eagle Mountain. Northwards, the sill merges
with the Tumatumari ixe, which extends northeast to the Omai area where it intersects the Gtdihe basic

sill is interpreted to be generally fldying, although locally it dips shallowly to the southwest. Additional
examples of younger basic intrusions include at léastmajor (up to 6am thick), 03@040° striking and steeply
dipping dkes that extend up to 0.Bm in strike, plus a number of several smaller sills akdsdup to 15n in
thickness.

Raremaficporphyry intrusions with feldspar crystals several centimgiresize and locally containing abundant
rounded small xenoliths may be lamprophyres (Casselman, pers. comm., 2012). ikkeesarel oriented 120°,
are probably less than 1@ thick and postdate the granodiorite pluton that hosts the bulk of the gold
mineralization.

Tertiary-age shallow marine/fluviatile sands are preserved as a thin cap below&@@sloutside of theEagle
Mountain PLA number of Tertiary palechannels occur within the area and contain alluvial gold, including the
Proto-Mahdia Channednd the HomestretctBalbora area located east of the access road at the nortBagie
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Mountain PLboundary. Modern alluvium and dredge tailings fill the Mahdia and Minnehaha valleys downhill of
the resource area, obscuring bedrock geology. A small-bke/basin within the mineralized area is also filled
with recent alluvium.

7.3 Eagle Mountain Property Structural Geology
7.3.1 Folding

Smallscale folding is observed in limited outcrop in the Friendly and Powis areas as well as isolated drill core

within finely lamnated sediments. The folding observed is related to adjacent shear deformation

7.3.2 Faulting
Several episodes and orientation of faulting can be reaegnwithin theProject:

T 2A0GKAY GKS 9t 3t St o/Adaficleryd | ANESIRISK oIS a0 K #Rued il JA ¥ 13 dzfa & &

ARSYaUSR® ¢KS&aS NIy3dIS Ay OKIFINIOGSNI FNRY aAiy3ts
CAJWENB (2 ONBFRSNI 1 2ySa 3R HAMIDIHadpEsy I R F96 ENPEING £

F NI OGNSl 22ha 2 OO0dzNJ | YR W)\SRS[SR@)K)BMNRWEN&SDU‘EXNMU

3
P

C

200dzNJ d aAy3tS RSTF2NXFa2y |1 2ySaR SFANIKO UldzZNR Ny &s y2Go
Fo2@S 2N YIFe 200m8NNIH&E SE 4 2NISHa 2FTF REEEZ NN I a2y X 6|
& SHaySRA O 2 INB NIA dizfis &l (520L) 4 Sy aS 2F OSNEHSYOS® ¢KS&
AAfAOADOEb2al OKE 2NAaO fGSNI a2y YR RAAASYAYIl a2
Aa Faaz2oArl SRy BIAS K KINKURRSE & 2 &

f ! SARSa 2W2Iﬁ12mmMNJIFmg28dauum$lqu/lR)\y3 FldzZ Ga yR oNBOCQ
I G K{S f RENIgwWRAE GNNEOOACA BEsBS AKbB G Oly 068 02 NMNKStASH S|
0S3AWUESNLINBGSR yIRE Y& BNIEG@INWNBE NI 2F + fF NBHSN) aeads
¢tKS aSyasS 2F Y20SYSyid Ft2y3 GKS&AS aidNHzOGdzZNBa Aa
FfGSNIa2ysS &aAfAOAQOH BEY LI/ D2 yRAAYSY¥REF a2y ad D2
GKS&asS &adi NIROGIkNERa | NB O2y aiRSNBRINS (okdReBxEHIf a8 (&R dzf ¢
RSLIFEaAARGIK2dAK GKS NBflsa2yaKALl 0SG68B¢Y (GKS Gée 2|\

1 ¢g2 @& 2R NIEMImSAMIKND KINSRYTRA Y33 dzZLINAIKG Fl dzZ G& 0 NE
GKS YAfNRE CldzZ Go ONRaaldzi | yR zuﬁ@lsafSKsmwmsmy
¢KSasS | LIISKENI (2 oKl WSNM¢M (BAUBIRGAESGLI2 oG YANI 6 S a0A

[ {! Df20ol R¥WSBPIZ NI SY 35



GOLDSOURAMINESING
EAGLEMOUNTAINGOLDPROJECT NI43-101 TECHNICAREPORT

Figure7-3: Examples of deformation associated with shallow shear zones at Eagle Mountain

A¢ Single discrete shear with associated pyrite.BBoader zone of deformation.q®Discrete fractures displaying
Riedel shears

Figure7-4: Example of breccia zones at Salbora

A ¢ Rounded quartz and metavolcanic clasts within a-§renedchloritic matrix. B; Partially weathered deformation
zone with associated chlorite and pyrite.
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7.4 Mineralization

Mineralization at both the Eagle Mountain and Salbdepositsis structurallycontrolled and related to shallow
dipping shear zones angright faultsandbreccia zones, respectively.

Gold at both Eagle Mountain and Salbora occurs as native gold, as very fine disseminations associated with ar
contained in pyrite thats not visible to the naked eyéhis pyrite is typically associatedttvichlorite alteration

or chlorite veinsKigure7-5A). An exception is rare visible gold within what appears to be an early generation of
quartz veins lhat have been subsequently deformegiqure7-5B), and this may represent an earlier stage of
gold mineralization than the main mineralization event. darlier episode of molybdenum mineralization
associated with quartz veining is also locally noted within the Eagle Mountain Gold Project.

Although the orientation of the controlling structures is different, both the Eagle Mountain and Salbora deposits
show an association of gold witjuartzchlorite-pyrite alteration, and at both deposits these synineralization
alteration assemblages are overprinted by brittle carbonate veins. These veins crosscut mineralization
(Figure7-5B) and represent latstage fluids. The similarity of the alteration assemblages suggests that both
deposits formed as part of a single mineralizing system.

Figure7-5: Examples of mineralization at the Eagle Mountain Gold Project

A¢ Typical mineralization with pyrite associated with chlorite infill within a structucgRBre visible gold (indicated by
arrow) withinvein quartz. Note the younger brittle carbonate veins overprinting the veining.

7.4.1 EagleMountain

Atthe Eagle Mountairdeposit goldmineraliation occurs in granitasdisseminatedzonesl¢40m in thickness.
Zones arecontrolled by astacked series ofow-angle southwest dippindhrust zone relatedstructures.
Mineralization is not strictly locaid in thrusts but, very often the highest grades are found within or close to
the main thrust zone, wheralterationis intense andhere isa high density of small fractures containing chlorite
and pyrite.The mineralied nesare separated by 1§100m thick zonef unmineralized granite.

The Eagle Mountain depositmodeled as a series aébular, subhorizontal to shallowly dippingones (Zone 1

to Zonel3s).
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Eagle Mountaimmineralized zones have been defined on the basis of alteration, grade and identification of

structures, and the variable thickness of kaxf the mineralized zones appears to be related to whether a single

shear occurs or whether the deformation zone splits into severalpsubllel shears, thereby broadening the
zone of alteration and mineralizatioRigure7-6).

| | l

Lithology Legend

I Basalt — Topography

B Dolerite = Mineralization Outlines

7] Gabbro . o o
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B Monzonite

I Gabbro-norite
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[ Porphyry

I Metavolcanics
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266000mE

Figure7-6: Schematie@astwestsection through the Eagle Mountaileposit looking north, illustrating the various
mineralized zoneand host rock lithologies

7.4.2 Salbora

At Salbora, gold mineralization occurs within and adjacent tevarbcal, northsouth trending breccia zones
that are generally a fewentimetresto a few metesin thickness. Near the surface, these breccia zones appear
to coalesce into broad, sdforizontal zons of brecciation with mineralization occurring oveems ofmetres.
Breccias are developed in a tholeiitic mafic volcanic and altered granitoid adjacentonzonite intrusion, and
mineralization is associated with silicification, chloritic alteration and pyrite. Midtnent geochemistry
indicates that gold is associated with minor silver and arsenic.
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Figure7-7: Schematieastwestsection through th&alboradeposit looking noft, illustrating the various mineralized
zones

7.4.3 Target Areas

The Montgomery target lies north of Salbpendmineralization occurs associated with chloritsilica+pyrite
filled brecciazonesin granitoid rocks near the contact betweenafic and granitoidunits. Breccias are also
developed in mafic units but appear to kEss mineralized.

The AnAToucanPowisSalboraMontgomery targets forms in morth-southalignment, interpreted to represent
alargescale north-southtrending zone for deformation and mineralization. Thieematics and orientation of

this deformation zone are not yet clearly understood, but several targets identified along this structure suggest
alargesscale mineralizing systerihe shallowhdipping mineralized zones at Eagle Mountain may be linked to
this major zone as ramps in a compressional setting.

7.5 Weathering and Oxidatiorg SaproliteMineralization

Saprolite is the chemical weathering pradwf the underlying bedrock that has decomposed in place and
ISYySNIfte NBGFAya (B8 isNDaihlR shardtidstia bfyfrbpical kAtériNcha@aihezMd
profiles The saprolite consists of soft clay to sandy particles, dependingeorotk type being weathered and
the amount of quartz presenBoth the Eagle Mountain and Salbora depoaitsaffected by weatheng that
resultsin atypical saprolié depth of 10¢30 m and rarelyto a maximum degt of 76 m from surface Saprolite
transtions to fresh rock across a variable horizgpically X3 m thick.

The vertical and lateral variability within thaterite profile at Eagle Mountain has not been clearly defirsal
ferruginous zone has been describadd the upperpart of the laterite profile may have been removed by
erosion.

Saprolite and transition material is mineralized and unmineralized. Gold mineralization within the saprolite at
the Eagle Mountain depositcours where mineralized zones reach shallow depths or outcrop. Mineralized
saprolite is derived from mineralized sheared granodiorite and consists oficlaynaterial with very fine
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grained disseminated gold. There is no evidence for gold remobilizatioenrichment in the supergene
environment.

At Salbora, the shallow mineralized zone has also been affected by weathering, resulting in a zone of mineralize
saprolite near the surfacé&igure7-8 displays typical mineralized saprolite found in cdriiholes.
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Figure7-8: Typical mineralized saprolite core from the Salbora area in DDH EBTE20
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The main style of gold mineralization on the Eagle Mountain Property is related to a series of tabular, shallow
southwestdipping, brittleductile composite shear zones within a granodiorite intrusion (Eagle Mountain
deposit), or within uprigt breccia structures within mafic volcanics and altered granitoids (Salbora deosit).
mineralizationis associated with silicification and with chloritic £ pyritic alteration. Alteration and sulphide
mineralization within thetabular structures is interpreted to be syweformational, and the similarity of
alteration types at Eagle Mountain and Salbora suggest that they are part of a single mineralized system.

Both the Eagle Mountain and Salbatapositsare considered to be an orogiertype gold system, also known

as lodegold depositsor (in the case of Archean and Paleoproterozoic deposits), greenstone gold deposits
Orogenic gold deposits typically form in metamorphic rocks in thetmihallow crust (§15km depth), at or

above he brittle-ductile transition, in compressional settings that facilitate transfer of hot fpeldring fluids

from deeper levels (Tomkins, 2013). These deposits likely form in accretionary and collisional orogens (Groves ¢
Ff X My 0 | WP ISSHADSE RKES dBSND d 2

Orogenic gold deposits have formed for more three billion yearsoBF NIl KQ& KA A G2NRBR X SLIA
Middle Archean to younger Precambrian, and continuously throughout the Phanerozoic (Goldfarb et al., 2001).
They contributesignificantly to global gold production, and recognized production and resources from economic
Phanerozoic orogenigold deposits are estimated at just over one billion ounoégold (including placer
accumulations associated with this deposit type), witltown Precambrian gold concentrations are about half
this amount (excluding Witwatersrand oresSoldfarb et al., 2001). There are a large number of orogenic gold
deposits globally that could be considered comparable to Eagle Mountain, including, devatadl in Guyana

that are currently in production or under development (e.g. the Kargeid ceposit¢ Tedeschi et al., 201&e

9-Mile deposit¢ Bassoand Murphy, 2018 and Omateposit¢ Voicu et al., 1999).

8.1 Mineralization Styles

In orogenic gold stems such as Eagle Mountain, mineralization forms with generally consistent geological
characteristics, which include deformed and variably metamorphosed host rocks; I@hideulvolume;
carbonatesuphide + sericite = chlorite alterationassemblages in greenschfaties host rocks; and spatial
association with largecale compressional to transpressional structures. The orogenic gold deposits normally
consist of abundant quartz carbonate veins and show evidence for formation fromdiuat supralithostatic
pressures. The mineralized lodes formed over a uniquely broad range of upper 4rusidl pressures and
temperatures, between about 2@850°C and 45 kbar. Within the host volcarsedimentary sequences at the
province scale, worldlass orogenic gold deposits are most commonly located in sewated structures
adjacent to crustakcale faults and shear zones.

8.2 Conceptual Models

In Phanerozoicorogenic gold systems, mineralization forms in subduet@ated tectonic settings in

I OONB A2y NE (2 O2fftAaArzylf 2NR3ISYyAO oStdazx FTNRY
basinal rock sequences or-gelatilization of a subducted sediment weddgeégure8-1), during a change from a
compressional to transpressional stress regime (Groves et al., 288)ugh Archean and Paleoproterozoic
crustal tectonics and subduction may have differed in scale and duration, similar metamorphiratraisi/e
processes drove orogenic gold mineralization in greenstone belts.

Orogenic gld deposits arestructurally controlled and typicalliocated adjacent to secondrder structures
related to districtscale jogs in crustaicale faults. These jogs am@mmonly the site of arrays of crefaults that
accommodate the bending of the more rigid compone(etg.volcanic rocks and intrusive sjltg the host belts.
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The following sections detail exploration carried out at the Eagle Mountain Property between 2011 and 2021 by
Goldsource. Work conducted between 204nd2013 was completed by EMGC which was acquired in 2014 and
is now a now a subsidiary of Goldsource. Historical exploration carried out prior to 2011 is documented under
Section6 of this report. Goldsource diamond drilling and metallurgical testwork programs are described in
SectionslO and 13 respectively of thiseport.

9.1 Infrastructure Improvements (2011)

9aD/ Qa Ay TNI aleNdipd theAaBle ModhtaRBpErS Iicluded the upgrade of camp buildings

and expansion of the camp with additional housing and core storage sheds. A notable accomplishment was the
building of a diamond drill rig access road over the top of the hist@iltll® area between Eagle Mountain
proper and Chalmers CIiff.

9.2 Environmental Data Collection (2082014 and 202)L

Daily temperature maximums and minimums and rainfall accumulatwee recorded from October 2010 to

June 2014and Goldsourcéas over3.5 yeas of dataWeather data was not recorded daily between 2014 and
2021. A digital weather station was established in May 2021 and records temperature, rain levels, rain rates,
wind speed, wind direction, atmospheric pressure and humiditisaminute intervals.

EMGC retained Environmental Management Consultants (EMC) of East Coast Demerara, Guyana to conduct
environmental baseline study in 2013 and 2021. In 2013, the study comprised a biodiversity assessment
conducted from 29 May to 9 de 2013 (wet season) and from 3 to 14 September 2013 (dry season), and a
surface water quality assessment conducted on 30 May 2013 (wet season) and 4 September 2013 (dry season
In 2021, the biodiversity assessment was conducted from July 12 to Julg®8e@son) and from October 4 to
October 16 (dry season).

9.3 Bulk Density Data (2011)

EMGC completed internal (néndependent) bulk density tests on a variety of fresh and saprolitic, mineralized
and nonmineralized rock types from 2011 diamond drill cavéeasurements frondfNBE & K¢ YA Y SNI f A
and saprolitic mineralized zones confirmed historical average bulk densities of approximatetim®.6dd
1.60g/cm?, respectively(see Section 11 for details.

9.4 Topographic Surveys (20Ehd 2022

9.4.1  LDARSurvey (2012nd 202)

EMGC contracted Atlis Geomatics Inc. to conduahd detection and rangindi@AR topographic survey for
the Eagle Mountain Property area in an effort to establish better topographic control. The survey was partly
flown (60%) or® May 2012 and was halted due to equipment failure.

A new helicopteibased LDARsurvey was flown in November 20Zrocessing ofata from this survey has not
been finalzed andit was not used for the current report. This is a high priority as the current topographic data
has insufficient resolution for detailetkposit modellingand engineering studies
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9.4.2 Line Cutting and Ground Surveying (2012)

In 2012 EMGC collected additional theodolite survey points, traverses and 73 EKlfBAle collar coordinates
to supplement historical dataF{gure9-1). These points were collectedtilizing a CST/Berger 205 theodolite
survey instrument by Mr Davi@riffith of South Rumsveld, Guyana
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Figure9-1: Topographianap and survey poinbtationsg¢ 2012 EMGC and histoailc1948;2009 locations (EMGC,
2012)

9.5 Mapping and Geochemical Sampling (2011 and 2018)
9.5.1 Trend and Outcrop Channel Sampling (2011)

In 2011 EMGC completed a total of 102.4 m of surface channel sampling from mechanically excavated drill pad
walls in 27 localitiesH{gure9-2). At each site, a start point walesignated, and from that point sample intervals
were marked out using a tape measure, either at regdlan intervals or according to identified geological
intervals. Samples equivalent to Nfized core were collected. Detailed plans and sections wesated to
illustrate logged geology, structurand assay results.

9.5.2 Hand Auger Saprolite Sampling Programs (2015 and2WiB)

Goldsource completed 275 vertical hand auger holes for 100622015 Between 2016 and 2018 total of 709
hand drilled augeholes totalling 2,481 m were completed and sampled. The auger program targeted expansion

[ {! Df20ol R¥WSBPIZ NI SY 44



GOLDSOURAMINESING E
EAGLEMOUNTAINGOLDPROJECT NI43-101 TECHNICAREPORT

LI )

areas such as Friendly and Toucan as well as Salbora and Montgdheedistribution ofuger holes is shown
in Figure9-2.
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Figure9-2: Auger, tench and outcrop channel sample location map

All 20152018 auger sampling was completed along cut lines atr26r 50 m premarked stationsHoles were
02NBR GSNI A Ol ftypethandzaugeyithin 5m df adalsi@tiorEThe auger was equipped withnd
long extensions, each extensiord is used to measure a fullm samplentervalwhile auguring Whilst turning

the auger, every 26m orquarter of arod length, the auger head was pulled out, emptied onto a plastic sheet,
and cleaned prior to continuing with drilling. Saeplvere collectedt 1 mintervals until each hole reached the
designated depth ohard gound prevented furthepenetraton. Hand auger holes were generally completed to
a depth of 6 m. If a hole failed to reach a depth of greater tham 2 second hole within ard radius of the first
site was attemptedIf the second hole succeeded in reatg a depth of more than &, material fromthe failed
hole was discarded

Upon collection okach1l m of sample, the plastic sheet waslled to mix the material thoroughly before a
quarter of the materialvassubsetinto a sample bagza A y 3 (G KS & O gefod Amyninurt) af2501 S NE
of materialwas subsetif oneconequarter was not sufficienta secondconequarter was addedAn aluminum

tag with the sample number was added to the sample bag, along with a tag from the sawoglarx a piece of
flagging tape with the sample number writen ofte K2t S L5 'y R RSLIIK 2 Fwadl YLJX
recorded on each sample stubhe sample number was written on the bag using black permanent marker and
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the bag was tied using a piecé flagging tape with the sample number written on. The plastic sheet used to
collect the sample was then cleaned to remove any contamination prior to collecting the next sample.

A global positioning systemGP$ position of the actual auger site was oeded with a handheld GPS left on
ground within 20 cm of hole and left to stabilize to achieve the lowest GPS error possible. The GPS position wa
recorded on the collar list sheet (or notebook) as well as in the sample Baokples were transported to camp

by Goldsource personnel where they were packed in polypropylene sacks for transport to Georgetown for
analysis at a commercial laboratory.

The 2015 auger sampling resulted in the discovery of additional mineralized &afroliy S NJ D2 f R& 2 dzN.
LI I yid 6a{ ONMHzO6SNEUVD YR y2NIK 2F (y26y NBaz2daNOSaod
processed through the onsite gravity pilot plant. This processed material is outside of known reswiticas
estimated 600 ounces of gold sold in 2016 and an estimated 4,000 ounces of gold delivered to the tailings storage
facility for future additional processing. The area north of known resources, including the Scrubber area, is
approximately 500n x 200m and %15 m depth of saprolite.

The 2017 auger drilling defined a continuous northesmithwest mineralized (greater than 0.5 g/t Au) trend
west of the 2015 Scrubber area measuring approximatelyn @300 m and 515 m thick of saprolite

9.5.3 Trenchand Outcrop Channeéampling (2018)

During 2018, Goldsource completed a total of 27 trencfeesa total of 1,326m of continuous horizontal
sampling and 1061 of vertical sample channels throughout the Property including the Salbora, Toucan and
Montgomery areas. At each sjte start point was designated, and from that point sample intervals were marked
out using a tape measure, either at regulamintervals or according to identified geological intervals. Sample
channels equivalent to NQized core were collected. Detailgdans and sections were created to illustrate
logged geology, structur@nd assay results. At Salbora Hill, trench TRSB2 followed up on the historical
hand auger results and reported continuous horizontal channel samm@iogning 123m at 1.92g/t Au. This
trench was later followed up by Salbodiscovery diamondirillhole EMD18053 which intersected a 68
downhole core length (46 true thickness) grading 6.5ft Au. Drill pad wall exposures in the Friendly and
Kilroy areas were also sampled along continuous horizontal channels and recorded as trenches.
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Figure9-3: Salboratrench TRSB1@02 ¢ horizontal sampling charah in lefthand wall
Source: Goldsource (2018)

9.6 Geophysical Surveys

9.6.1 Historical Airborne Geophysical-Réerpretation

In 2019 Goldsource retaine@eophysics One Inaf Ontario, Canaddo re-process and rénterpret a historical
airborne Terraquest airborne (fixeding) magnetic and radiometric survey, flown by IAMGOLRG@7. The
survey covers the western half of tkagle Mountain Rlinclusive of the Salbor@eposit and was flown at00m

line spacingUnfortunately, this historical airborne survey was flown at 3@ direction (almost nortfsouth)

and at that time (2007)he important northsouth structural corridor that includes Salbora wes$ known. The
survey although limited in defining features parallel to the flight lines, provided significant information on the
Salbora structural setting artle other two crossciting northeast and northwesttrending structural directions
(seeFigure9-4 below).
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Figure9-4: Example ofeprocessed geophysical data from the 2007 airborne survey

9.6.2 Ground Geophysical Survey (2662020)

In 2019 Goldsource retained Matrix Geotechnologies Inc. (Matrix) of Ontario, Canada to complete ground
geophysical surveys at the Property. The geophysicaleys covered an area of approximatéjkm?
surrounding the Salbora deposit and consisted of:

f DN} RINSW @ IINKRR 2F LI NIffSt tAySa aLl OSR G B66 Y
1 t 2®ASLI2 icSA ABINR a8 & SO0 2fyQy IURK K2 F di@dixk 1Y
1 DNRBdzyR YI 3ySa0a 20SNJ (63 Ja@w6S INAR G rx Y &L} OA

The 2019 ground geophysical survey defined at least five modésagerong IP targes, with complementary
resistivity highs and a cumulative strike length of approximately 40uming Q1, 2020, Goldsource successfully
completed an additional 62 linkm of gradient array IP, 62 liden of highresolution ground magnetic survey,

and 10 lhe-km of poledipole IP over selected targets. The total 262020 ground geophysical coverage was
expanded to an area of approximately ki? (Figure9-5). Additional geophysical anomalies were delineated
and merit further explorationGoldsource interprets the IP targets to represent subvertical sulphiddtebodies

and mineralized shear zone¥he Salbora deposit was defined as the result of this geophysical survey and is
located within a 600n long x 100n wide IP/resistivity geophysical anomaly.
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Figure9-5: First vertical derivative of ground rgaetic data over a portion of the Eagle Mountain PL

Followup drilling at the IP/resistivity geophysical targets has expanded the Salbora deposit to the north and has
also resulted in the discovery of the ToucBowis Friendly and Montgomerargets Another taget (Apollo) is

located approximately 7060 northwest of Salboraand shows a strong IP anomaly parallel to a foliation with
intrusions of a rhyolitic feldspar porphyry. Palgpole cross sections over the Apollo area suggest multige s
vertical and parallel sulphide horizons.

The reprocessed historical airborne and ground magnetic surveys, along with the IP results, suggest northwest
to north structural trends with structural intersections interpreted for drill targeting. The gedpsy®nfirms
geological observations at Salbora including a lithological foliation af1’B@0 with significant shear structures

at approximately nortksouth strike.
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10.1 Summary of Drilling

Drilling carried out between 1947 and 2009 by Anacondag@aigeological SurveySK, and OMQG&described
under Sectior. Goldsource drilling considered current in this report includes 2011 diamond core drilling; direct
push saprolite core drilling carried out in 2017 and 2018, and diamond core drilling cauti®éetween 2018

and 2021 Drill collar locations are shown kigurel10-1.
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Figurel0-1:  Location of diamond drilthles and Geoprobairectpushholes, drilled by Goldsource between 2011 and
2021

10.1.1  Diamond Drillind2011)

EMGC (now a Goldsource subsidiary) diamond drilii@§11was focused primarily on the Eagle Mountain gold
deposit area. Between April and December 2011, 73 diamiitholes totaling 10,715.93n of HQ/NQ core
(63.5/47.6mm diameter) were drilled with the objectives of expanding the Inferfdtheral Resourcéy infill

and stepout drilling, confirming histori records of gold mineralized horizons by drilling in close proximity to
older histori@l holes (i.e. twinning) and upgradingrt of the InferredMineral Resourc¢o IndicatedMineral
Resourcewith closey spaced infill drilling. Drilling was carried out by Orbit Garant Drilling @rbit) using a
Longyear 38 skithounted rig. Details of 2011 drillholes are provided\ppendix A
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Three failed holes totiing 97m required a restart (EMD184,EMD11102 andEMD1IMMH O ® ¢ KS | NB |
topography limited accessibility amtnstrained thdocations ofdrillhole collars.

10.1.2  Geoprobe Drilling20172018)

In 2017 and®018, Goldsource carried out a program of drilling focused on shallow saprolitic material (maximum
hole depth was 28n). For this program, a Geoprobe® 540 direct push drill rig wiliréttional hammer rotation

was used together with a Geoprobe® DT22rophe soil sampling system which collects continuous 1 m core
samples of unconsolidated materials (such as saprolite) rBin71.25 inches) in diameter within a sealed liner
casing that is threaded onto the leading end the drill rod. Core enclosed lithée plastic liners was collected
within core trays. A total of 257 holes,{21.72 m) were drilled. Details tfe 20172018 Geoprobe drillholes

are provided iMAppendix A

10.1.3  DiamondDrilling (2018;2021)

Between 2018 and 202 Goldsource carried out diamond drilling using several drill rigs, including a chatttm
rig (owned byGoldsourcedrillholes identified by the prefisEMLXE), amodel FMD # SI87 drillrig, opeated by
hNBAG O0ARSYGATA SRad @mnilDKISS3 ddtyBopekated by Dridcdr{identified by the prefix
a 9 a a Alltigs drill HQ (63.5 mm) and NQ (47.6 mm) diameter deéveen 2018 and 2021, a total of 449
HQ/NQ diamondirillholes totalling 58,527.74 m were completed

The purpose of drilling was for infill and expansion of the Mineral Resource at the Eagle Malemtasit, as
well as identification and delineation of additional deposits within Eneject area (e.g. th&alboradeposit). A
list of all drillhole collars is included Appendix A

10.2 Drilling ProceduresCore Handling, Logging and Sampling Methods
10.2.1  Diamond Drill Core Saitimy (2011and 201%2021)

Core was retrieved from the drill string using conventional wireline technidlie® recovery was generally very
good.

Sample security and chain of custody started with the removal of core from the core tube and boxing afedrill ¢
ateach drilligb / 2 N8B ¢l a4 NBY2OSR FTNRBY (KS O2NF (dzoS o6& 0
labeled corrugated plastic core boxes dndatedby inserted depth blocks. When filled with core, a matching
corrugated plastic lid was placed on the box and secured with fibre tape. The boxed core remained under the
custody of the drillers until tvastransported from therig to the secure core loggingrocessing and sampling
facility by either the drill contractor or one of tHe 2 Y LJI désigQaded personnel.

The core logging and processing facility was located at the Eagle Mountain camp. The facility was used for loggin
sawing coreand packing saples for shipment to the assay laboratory. The facility has covered rack storage
space for core prior to logging and sampling.

The core was stored securely until it was moved into the core shack for processing. Processing of the core starte
with the corebeing laid out on workbenches and cleaned prior to logging and sample interval marking. The core
was next photographed with a digital camera, capturing images in JPEG format. Spatial information related to
each box of core was checked for accuracy andistamy and remedial actions were undertaken, if necessary,

to correct deficiencies in the spatial information prior to entry into a database. A geotechnical log of core
recovery and RQD measurements was completea I3oldsourcegeologist. The geologishén completed a
descriptive log comprising a detailed description of rock type, structure, alteration, and mineralization.

The geologist then selected the sample intervals and input the intervals intdriltele database. The selected
portions of core vere marked and measured for sampling and were identified with one part of a-{fageassay
tag, placed at the downhole end of the sample interval. Sampéee collected to a minimum interval of 3tm
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and a maximum of 1.6 in areas thatwere visually umineralized. Thick dolerite and gabbnorite dkes and
sections of unmineralized granodiorite below the mineralized zomeee not routinely sampled, except at
contact zones.

Saprolitic samplewere split with a spatula. Most nesaprolitic (fresh; unoxdized) samples were sawn with a
110volt 1.5hp watercooled masonry saw with lidhch diamond blade and a mounted jigeasurethe core is
split equally. The core saw is located in a roofed, ewatied area separate from the core logging facility. Fresh
water is used as a cooling/lubricating fluid; recycled water is not used.

The core was cut in half longitudinaliging a circular electrical core saperpendicular to the foliation (50%

split), with one half placed into plastic sample bags along with pao of the threepart assay tag and sealed.

The other hakcore was returned to the core box for archive and future verification and testing (if required). Each
sample bag had the sample number written on the outside of the bag with black permanent rmarke
corresponding to the sample tag placed inside. Information on the third part of the assay tag was entered into
the database and the drill log, at which time accuracy and consistency were again reviewed and remedied, if
necessary.

Core logging, sawing, mle bagging and sample shipment preparation was completed either by or under the
on-site supervision of &oldsourcegeologist. After sampling was completed, the archived core boxes were
re-covered with a lid, lab&dd, and stacked on tarpaulin covered racks at the Eagle Mountain Camp.

C2ft2¢Ay3a Fylfearazr RAIAGEHE lFaale FAESa LINRPJARSR ¢
created byGoldsourcewith the sample number linking the two files. $inethodology limits data entry errors
G2 &l YL S ydzyoSNAy3Iz a ¢Sttt a GKS aFNBYE |yR ai.

Overall, core sampling methodsgere to industry standards for mineralization of this typad the Qalified
Personis confident there are no samplingr recovery factors that would negatively impact the sampling
procedures

10.2.2  GeoprobéeDrill Core &mpling(2017%2018)

On delivery of core to the core shdtle boxeswverelaid out in sequence order and metmarkingwaschecked.

The plastic core tubinggasremoved using the tube cutter and with metmarkers showing, photographed for
reference.The corewasmeasured with recovered amount noted peetre Ndzy” | & & NIDI© e@&eiNE 7:
was generally very good.

The samplavassplit by using a knife or puttynife, cutting the sample in half through the hole in the plastic
tube. The left half of the coreraskeptin the remaining plastic tubing and remains in the box as reference, the
right halfwasremoved as sample. Each samplas1 m in length, correspondq to the drill run interval. If the
final sample in the hole sampleasnot 1 m in length, it was added onto previous sample if <@.6r treated as

a new sample if >0.81 in length.

Date, and hole intervatiere recorded in a ticket book, and one sideticket wasplaced in the bag with sample,
the second partvasstapled on the box at the end of the sample interval.

An aluminum tag was also placed in bag with sample number written on it. The sample bag was sealed and place
in a whitepolypropylene sackA quality assurance/quality controQAQQG sample (either a blank, @RM or a
duplicate) was inserted every 15 samples. Duplicates were taken by splitting theor@kample into two, so

that the original sample and the duplicate spie each contaitone quarterof the total core each, with samples
labelled sequentially.

Core logging, splitting, sample bagging and sample shipment preparation was completed either by or under the
onsite supervision of a Goldsource geologist. After samgplvas completed, the archived core boxes were
re-covered with a lid, lab&ed, and stacked on tarpaulin covered racks at the Eagle Mountain Camp.
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C2tt26Ay3 ylfearar RAIAGEHE aale FAESA LINRAAKKRSR
created by Goldsource, with the sample number linking the two files. This methodology limits data entry errors
G2 &l YLXS ydzYoSNAy3Is +a ¢Sttt a GKS GFNRYE YyR aid
Overall, core sampling methods are to industry standards for mizetadin of this typeand the Qualified Person

is confident there are no sampling or recovery factors that would negatively impact the sampling procedures

10.3 Surveying

10.3.1  Collar Surveying

The drill casing was removed from thgllholes. A short piece of scrap drill steel was left in each hole, cgpped
and cemented in place with a concrete monument after the drill rig was removed. Upon completioithaoiles,
drillhole collar coordinatesand elevations were surveyed iniversal Transverse MercatddTM) coordinates,
Zone 21N (PSAD 56 datum). This was completed bet@@Erand 2018 by utilizing a CST/Berger 205 theodolite
survey instrument by Mr David Griffith of South Rumsveld, Guyama.stlirvey has a horizontal and vertical
accuracy of approximatelyc2 cm. Between April 2018 and 202the collar surveysvere completedby Zerith
Spatial Solutions of West Coast Demerara, Guyana, utilizing a Trimble R8s GNSS System, whiimifgves a
horizontal and vertical accuracy of approximatet 2m.

10.3.2 Dowrhole Surveying

The drill contractor completed downhole directional surveys on all diananiitholes at approximately 5én
intervals using a Flexit (Orbit) or Trushot (Drilcor) shsgtat digital survey tool.

10.4 Significant Intervals

Significant intervals for 2011 diamond drillholes, 24018 Geoprobe drilling, and 2042021 diamond
drillholes are presented iAppendixA.

10.5 Interpretation

10.5.1 Mineralization Orientation

At the Eagle Mountain gmsit, mineralization occurs as several tabular, gentigt-dipping zones that may crop
out at surfaceAt Salbora, mineralization occurs in narrow, subvertizath to northwesttrending structures
that coalesce into a broadesub-horizontal lens of mineralization at surface.

10.5.2 AreaandTrue Thickness

At the Eagle Mountaindeposit, tabular mineralized zones vary between 1 m and 80 m in thickness, and these
zones extend over an area that extends for approximatelykg 2in anortheast direction and 1.4m in a
southeastdirection.

At the Salboraleposit, narrow subvertical mineralized zones range in true thickness between 0.5 m and 25 m,
and extend along a strike length of approximatgly00m in anorth-southdirection, to depthf at least 300n.

The shallowsub-horizontallens of mineralization at Salbora is approximately 80 m thick, extending from surface
down to 80m depth (below which mineralization continues as narrow veins), and with a lateral extent of
approximately 200n x 200 m.
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Samples from the 2011 diamond drillipgogramwere submitted to Acme Analytical Laboratories Ltd (Acme)
facility in Georgetown, Guyana (Lot 13 Plantation Non Pariel, East Coast Demerara) for sanapéipneand
analysis, with QAQC check assays (umpire samples) fartgisamecarried out at Activation Laboratories Ltd
(Actlabs) facility in Georgetown, Guyana (27/28 Parcel Beterverwagting Industrial Area, East Coast Demerara).

Samples from the 202018 Geoprobe drilling and the 2048021 diamond drillingprograns were submitted

to the Actlabs facility in Georgetown, Guyana for primary asBayn 2020umpire QAQC check assaysd
density measurements werearried out at MS Analytical Guyarf®ISA) in Georgetown, Guyana (Lot 14
Coldingen Industrial Estate, East Coast Demerara).

Acme, Actlabs and MSkboratoriesand their employees are independent from Goldsource. Goldsource
personnel and consultants and contractors are not involved in sampjeapation and analysis

11.1 Sample Preparation and Security

11.1.1  Acme(20112012)

Samples were prepared at the Acme Georgetown facility and sample pulps were forwarded to the Acme
Santiago, Chile lavatory (Av. Claudio Arrau 7152, Pudahuel, Santiago) for goldyassd the main Acme
Vancouver, Canada laboratory (1020 Cordova St. East, Vancouver, BC) fetamdltit analyses. These Acme
facilities were individually certified to standards within ISO 9001:2008. The Vancouver analytical facility had
received accredition to ISO/IEC 17025:2005 from the Standards Council of Canada (S{E€)afsay gold
gravimetric finish. The Santiago analytical facility had received accreditation to ISO/IEC 17025:2005 @@ the S
for fire assaygold ¢ gravimetric andatomic absorptionspectrometry(AASYinish. Sample preparations followed
industry best practices and procedures. The analytical methods used are routine and provide robust data
associated with a high degree of analytical precision.

Acme used a Laboratory Informaiti Management System (LIMS) to track the flow of every sample through each
stage of sample handling and analysis. When received, each sample was barcoded and labelled. This uniqt
barcode was used to build an audit trail that documented the complete histérwork performed on each
sample.

At the Acme Georgetown facility, each sample was logged into th§ ldiéd then crushed to 80% passing a
10mesh screen. A split of 150was taken using a riffle splitter and pulverized in a grinding mill widwa
chrome steel bowl to better than 85% passing quib(Tyler 200 mesh) screen (code R150). Compressed air was
used to clean the equipment between samples. Barren material was crushed between sample batches. A split o
the sample pulp was then forwarded either the Santiago or Vancouver laboratory for analysis.

11.1.2  Actlabs(2011¢2021)

Samplesvere prepared and gold fire assays completed at the Actlaberatory inGeorgetown. Sample pulps

were forwarded to the Actlabs Canada laboratory (1336 Sandhill Pmaaster, Ontario) for mukelement
analyses. The Actlabs facilities are individually certified to standards within 1ISO 9001:2008. The Ancaste
analytical facility has received accreditation to ISO/IEC 17025:2005R@ENand CAIR-1579 from the EC

Sample preparations follow industry best practices and procedures. The analytical methods used are routine and
provide robust data associated with a high degree of analytical precision.

At the Actlabs Georgetown facility, the rock/core sampbs logged im the sample management system, dried
then crushed to 80% passing a 10 mesh (n7) screen. A split of 1afwas taken using a riffle splitter and
pulverized in a mild steel grinding mill with a l@mlrome steel bowl to better than 95% passing a 105 micro
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(Tyler 150 mesh) screen (code RX2). Compresse@sinsed to clean the equipment between samples. Barren
materialwas crushed between sample batches. A split of the samplewadpthen assayed for gold on site or
forwarded to the Ancaster laboratorpif multi-element analysis

11.1.3  MSA(2020)

Samplesvere prepared and gold fire assays completed at the MSA facility in Georgetown. Saua@esceived

and captured into the MSA LIMS. Samplese crushed and then milled using a Rocklabs automated mill with
auto-splitter. The crushewas cleaned with barren material at the discretion of the operator or every 20 samples.
Sample particle size distributiavas checked every 20 samples to ensure sahplesvere>80% passing 4&m.

11.2 Analytical Method
Samplesvere analysed as follows:

11.2.1  Acme(2011c2020)

Goldfire assaywith AASfinish (Acme Code G6)30g prepared samplevasfused with a mixture of lead oxide,
sodium carbonate, borax, silica and other reagents as required, inquarted wittfirgeldilver and then cupelled
to yield a precious metal bead. The beads digested in dilute nitric acid, concentrated hydrochloriicl &aas
then added and the beadasfurther digested. The digested solutiavascooled, diluted with demineralized
water, and analyzed b§ASagainst matrixnatched standards.

11.2.2 Actlabs(2011c2021)

Goldfire assaywith AAS finisi{Actlabs Code 1A2A30g prepared sample pulgvas mixed with fire assay fluxes
(borax, soda ash, silica, litharge) and wdtlveradded as a collectpand the mixturewas placed in a fire clay
crucible, the mixture preheated at 850°C, intermediate 950°C and finB01C¢ the entire fusion process
should last 60 minutes. The cruciblesre then removed from the assay furnace and the molten slag (lighter
material) carefully poured from the crucible into a mould, leaving a lead button at the base of the mould. The
lead buttonwasthen placed in a preheated cupel which absorbs the lead when cupelled at 950°C to recover the
silver (doré bead) +gold The entiresilver doré beadwas dissolved in aqua regia and the gold contesass
determined byAAS If value exceeds upper limit (3,0p0b) reanalysis byire assaygravimetric (Code 1A3yas
completed.

Multi-element (48)by instrumental neutron activation analysifN@AA and inductively coupled plasma with
atomic emission spectroscopyJQRAES$ analysis (Actlabs Code 1Hpr INAA, a B8 g aliquot, if availableywas
encapsulated in a polyethylene vial and irradiated with flux wires and an internal staradegtb( 11 samples)
at a thermal neutron flux of 7 x 10 12 n €hs1. After asevenday decay to allow N24 to decaythe samples
are counted on a highurity Ge detector with resolution to better than 1KeV forthe 1332KeV Ce60
photopeak. Using the flux wires, the deeayrrected activitiesvere compared to a calibration developed from
multiple certified international referencmaterials. The standard presewss only a check on accuracy amds
not used for calibration purposes. From%@o 30% of the samplegere rechecked by reneasurement. For
values exceeding the upper limits, assayse recommended. One standard is run ®rery 11 samples. One
blankwas analyzed per work order. Selected duplicatese analyzed when enough materiahs submitted.

For almost total digestionand ICPanalysis a 0.25g samplewas digested with four acids beginning with
hydrofluoric, followed by a mixture of nitric and perchloric acids, heated using preotsgamcontrolled
heating in several ramping and holding cycles which takes the samples to incipient dryness. Aftertincipien
drynesswas attained, samplewvere brought back into solution using aqua regia. With this digestion, certain
phases may be only partially solubilized. These phases imtkid®mn, monazite, sphene, gahnite, chromite,
cassiterite, rutileand barite . Silver greater than 10pm andleadgreater than 500@ppm should be assayeds

high levels may not be solubilized. Only sulphidetsud would be solubilized. The samplegre then analyzed
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using a Varian ICPu@lity controlfor the digestion is 14% for ek batch,five-method reagent blanks, 10-n
house controls, 10 samples duplicates, aight CRM. An additional 13%uality controlis performed as part
of the instrumental analysis to ensure quality in the areas of instrumental drift.

11.2.3 MSA(2020;2021)

GoM fire assayvith AASinish (MSA Code FA31) A30g prepared sample pulwas mixed with fire assay fluxes
(borax, soda ash, silica, litharge) and lead collector and the mixtaseplaced in a clay crucible and heated in
stages to 1050°C to fuse the sample. The molten skaag pouredinto a mould, and the lead button at the base
of the mould removed and placed the cupel and heated to ~Q00°Cg the remaining precious metal beadhs
dissolved in agua regia and the gold content determinedABS If value exceeds the upper limit (bpm),
re-analysis byire assaygravimetric (ode FASI18)was completed.

11.3 Dry Bulk Density Determinations
11.3.1 Methodology

During 2011 bulk density tests were carried out on a variety of fresh and saprolitic, mineralized anrd non
mineralized rock types froitthe 2011 diamond drill coreMeasurements werearried outin-houseusingawater
displacemenmethodsimilar to that used bSA labs in 2020

During the 2020 and 2021 drill campaighsadditional bulk density tests were carried out on a variety of
mineralized and unmineralizedore samples from the Eagle Mountain and Salbora depdSé@mples were
shipped to MSAn Georgetown, Guyanavhere densities were determinedSA method codes SRP1A1 and
SP&415).

Density measurements were carriagsing the following methodA sample receiving vesselas filled to the
reference mark withde-ionized water and weighed. Thempproximatelyone half of tke volume ofde-ionized
water in the sample receiving vessess discarded and the remainder weighesamplesvere dried anda
representative portion of thedried samplewas transferred into the sample receiving vessel whicas
approximately haHilled with de-ionized water. The vesselwas then filled to the reference volume witthe-
ionizedwater and weighed. This weigivis recorded and used faletermining the specific gravity of the sample.
If sampleswvere porousor absorb >2% watefe.g.saprolite) sampleswvere dried, weidned in air, coated with
wax, and weighed again in air. The coated samp¥ese then weighed again in wate€Care was taken when
transporting and drying saprolitic cote retain solid samples.

11.3.2 Results

The 2011 density tests ot CNB A Ké YAYSNI € AT SR 1 2y S avyielded Bverdgeé hikP f A
densities of approximately 2.60 thand 1.60t/m? respectively and these densities were uséat the 2012 and
2014 VMREs

The2020to 2021 density teston saprolitesamplesfom the Eagle MountaiRroject show arange of densities
between 101t/m2and 292t/m?3, with an average of 57t/m3. Transitionsamples had a range of 1.32 t®3,
with an average of 2.28m3. Fresh samplebaddensitiesbetween2.14t/m®and4.17 t/m 3, with an average of
2.72t/m?3.

Density statistics for the main rock types at the Project are present@dhiel4-3 in section14.63.

11.4 Quiality Assurance and Quality Control

Several different QAQC programs have been implemented at the Eagle Mountain Property, and the monitoring
and assessment of QAQC data is usegrtavide guidance as to the confidence that sample and assay data
obtained from laboratories can be used for resource estimation.
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The QAQC programs implemented at the Eagle MourBotd Project by the current operators include the
following types of QAQGmples:
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11.4.1 Certfied Reference Materia(011)

Four different Rocklabs oxide standards were used during the gidgramat an average insertion frequency
of 2.3%(i.e. a total of 161 CRMs for9.3 samples submitted during the 2011 proglaRMswere chosen to
test the range of gold grades encountered at the Eagle Mountain Property.

Results for the CRMs used in 2011 are sunuediin Tablel1-1 below.
Tablell-1: Summary of CRM results for 2011 drill core samples

CRM Controlgrade (ppm) No. of analyses Mean* of analyses Minimum* Maximum*
OxE42 0.611 66 0.616 0.55 0.788
OxH52 1.291 61 1.277 0.99 1.394
OxC88 3.5657 26 3.537 3.352 3.88
OxN33 7.378 8 7.535 7.7073 7.843

*Mean, minimum and maximum exclude outliers mentioned in the text.
Analysis results show no significant negative or positive bias at the CRM grades evaluated.

Across all CRM grades, 67% and 92% of assay values wereswlithimd 2 standard deviationsespectively.
CRM OxE42 had four samples greater tBatandard deviations from a mean of 0.64pm Au. Two of these
were outliers, samples 902326 and 902231uraed grades of 0.788 and 0.7@Bm Aurespectively. CRM OxH52
had seven samples greater thastandard deviations from a mean of 1.29Am Au. Two of these were outliers
samples S04116 and S05633 retd grades of 0.998nd 1.01Qopm Aurespectively.

All CRMs show a degree of cyclical analytical drift. It is particularly apparent in the Standard OxE42CRM plot
where there is a gradual decrease in the mean of returned CRM grades over the observation period, expresse
as linear trend line from 0.643pm Auto 0.584 ppm Au.

Analytical drift does not appear to correlate with outlying values. There is only one occasion where successive
CRM assay values are greater than 2 standard deviations the expected value, (OxH52 samples S04116 a
S05481).

11.4.2 Certified Refeence Material§20172021)

Seven different Rocklabs oxide standards and two fresh rock standards were used during th202017
programs at an average insertion frequency of 2.6% (i.e. a total of 1136 CRMs for 40,157 samples submittec
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during this period).The reference grades and standard deviation performance for the CRMs are shown in
Tablel1-2. CRM control charts are shown kgurell-1to Figurell-9.

CRM Control grade | No. of Mean* of Minimum* | Maximum® % Within .1 §tandard %Within.2 §tandard
(ppm) analyses | analyses deviation deviations

OXC152 0.21 593 0.21 0.14 0.25 57 95
OxD108 0.41 71 0.43 0.24 0.87 69 89
OXE150 0.66 154 0.65 0.50 0.83 62 92
OXE152 0.22 17 0.22 0.20 0.25 59 94
OXG098 1.02 58 1.03 0.86 1.16 64 95
0OXG140 1.02 171 1.04 0.88 1.09 40 68
0XJ137 242 9 2.64 2.40 2.83 22 67
SG99 1.04 4 1.01 0.90 1.07 75 100
SH82 1.33 59 1.25 1.03 1.31 0 7

Tablel1-2: CRM results for 202020

*Mean, minimum maximum and standard deviatioexclude outliers mentioned in the text.

With the exception oCERM$XG140 and &3, (RMsperformed well withbetween40% andr5% of assay values
within £ 1 standard deviation and betwe&8% andl00% within+ 2 standard deviations.

OXC152 had a cluster of six outliers ranging from 0.14 ppm to 0.16 ppm, approximately 30% less than the
expected value. OXCD108 had a single outlier at 0.87 ppm. OXE152 and OXG098 had no outliers. OXG140 |
two outliers at 0.94 ppm and 0.88 ppm. OXJ13d 8699 had no outliers. SH82 had five outliers in a tight range
ranging from 1.03 ppm to 1.09 ppm, approximately 20% less than the expected Thessimilar grade of SH82
outliers suggest they could be mislabelled CRM sachets.

CRM OXG140.02 g/t Auyperformedbadly due to a consistemiositive bias of approximately 10®tat resulted

in only 67% of samples being within = 2 standard deviatwinthe certified meanCRM SH82 (1.38t Au)
performed badly due to a consistent negative bias of approximatfy that resulted in only% of samples
being within + 2 standard deviation$ the certified meanTheconsistent but contradictory biasegenfor these
similar grade CR#is difficult to explain Both CRMswvere prepared and analysed in the same wawyring the

2021 drill campaignThe only significant difference is tHaXG140 is an oxide CRM whereas SH82 is a fresh rock
CRM.

Ongoingsurveillanceof CRMresults is necessary to identify and resobansistent bias isequential CRMs. A
commonbatch failurecriterion is two or more sequentiaCRMshat are all >2 standard deviations below the
mean or all >2SD above the meadiine Companyghould implementhis quality control criterioranddetermine
the cause of theDXG140 and SH82 CRM bias.

All CRMs suggest a degree of analytical drifecyclicity andamplitudeof drift over timeis difficult to determine
because the QAQC database do®t contain analysis datesCRMs can only be reviewed in sample number
sequence noby date A robust database that includes analysis date should be established in future.
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Figurel1l-9:  Control plot for gold CRM SG99
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